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de promply by Mortgagor, and each insurance company” concered. i hureby. athort
. ‘o make payment for such loss directly'to the Mortgagee instead of o the Mortgagor and Mortgigeo
. - Jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at fts option either to th
. reduction ‘of the indcbfedness hereby secured ‘or to_the réstoration or repair of the property, damaged. In event
-, of foreclosure of .this mortgege or other transfer: of title to.the Mortgnged property’inextinguishment of the.
. indebtedness secured hereby, all, right, title and interest of the Mortgagor in and to_any insurance policies,then.
- in force shall pais to,the purchaser or grantee. - _ ' : A
~ .7 5. That he will keep all imptovements now._existing .or hereaft

.good Tepair, and, in the case of a ‘construction loan, that he, will c;

- intersuption, and should he fafl to do 50, the ‘Mortgagee may;

- aver repairs are necessary, including'the completion of any

R . of mortgage debt. - - .

" “tinder this morigags or In the vote secured ‘hérchy. Tt fs

. for such repairs or. the completion of such construction
" cany life fnmuraice upon himsel fn a surh saffcient to ‘pay all;
< Mortgagee as beneficiary thereof, and, iipon failure of the*Mortgs
. gagee may, gt its option, pa said premiums, and &ll'sums 6 adh
7. That, tbgé_'thei';iiyitb;' "a"m'd“l Innddition to,the monthly pa

“for to the mortgage debt. These monthlyescrow paymmonts wil not bear interest to the mortgagor(s .~

.. 8. Thilt he hereby assighs all the rents, issues, axd profits of the mortgaged 1

- fault hermaer;"nnd,-aﬁduld_legn]" ' dings be uted pursuant to nstrumer

. have the right to have a_receiver appointed of .the’ sue: v uctin

. expenses attending such proceedin 1gs and the execution of bils triist as receiver, shall apply the residu
" issues, and profits, toward the payment of ‘the debt secured he: ' :

-~ 9, That, at the.option of thé Moitgagee, this mortgage’ come due and payab . :

.+ gagor shall convey away said mortgaged premises, or i the title shall beccime vested fo iy other pérson n any’

- . manner whatsoever other than' by death of the Mortgagor, 6. in the case of-& construction loan, if the Mortgagor.
- "shall permit work on the project to become and remain internipted:for a period of fifteen” (15} days without the -
. - written consent of the Mortgagee. " " 11 il ST
... 10, It is agreed that the Mortgagor shall hold and eajoy the prémisés above ‘conv: isa defanlt

. gogoe shall fully perfory all the terms, conditons, and coveaanty of ths morigage, aad of the note socred ey,

- -that thea this mortgage shall be utterly null'and void; Gtherwisé to semaini fn full force:and virtne, If there is'a -

‘defavlt in any of the terms, conditiois or covenants of this orgags; o of the bote secuired d hereby, then, at th
‘option of the Mortgagee, all sumsthes owing by the Mortgagor to. become immediately due
‘and piyable and'this niortgage mily be foreclosed, Shou :
of this mortgage; or should.the Mortgaggee betoine

premises described herein, or should " thi ‘debt ‘»e

attorney at law for colléction by s erwise,

able attomey’s fee, shall thereupon .

the true: meaning of this instrumént that if the Mort: o



