éh.'t-"ﬂ:le.l.‘dte of - £

vt Pilgrim's Point
" Greenville County in.Most;
. ‘to-the undersigned OBLIq

age’ ﬁookj',:j - pager-@4 i 1""'_titlé_"£o§:vv'l;ilél; Bropirty I8 now being transfers
R (8}, who has (have) mgreed to nssome said mortgags Joan and to pay the balance due-thereon: and- <.
. WHEREAS the ASSOCIATION has agreed to said tranafer 'of ownership of the mmy ed premises to the OBLIGOR and his
sumption of tho mortgage "provideme interest rate ‘on, the balance due is kxoen :l'_rpm;, — ~-% to resent
to of — =i _ :be 'en_gd!&{‘e‘d‘ as herefnafter stats decreise‘* L T :
 NOW, THEREFORE | ‘ da; or DECEmbe
the ASSOCIATION, as.
a8 assuming OBLIGOR,

-y I cORsideration of the premises and the furthe? sum of $1.00 pald by tho ASSOCIATI

hereby acknowledssed, the undersigned partles agree as-follows:: - ,29.500:00 . -
he (1) That the loan balance'at the time of this assumpti Mip §a e

Kb interest rate on the balance to ~Z=3/8. ;. That the OBLIGOR irees '
1 . ch Wi y appliéd tirst 't‘o‘.i'lite‘r‘eaé and then to remaining principal Bﬂihée'dhlb'frbm month to

to repay'said abligation n. monthly installmnts -

f $-5. — ‘each with paymenta to be
- month with the first monthly payment being due e 10 L Te o
+ - (2) THE UNDERSIGNED agrce(s). that the aforesaid 'rate ‘of jntarest on thia ‘obligation may from time to time.in the discration’
“of lr‘.ho ASSOCIATION be Increased to the maximum rate per annum permitted to be charged b “the then-applicable South Carclina -
Inw, Provided, howover, that in ne event shall ‘the"maximum rate'of Intercst exceed seven /4 S '(7.—.34% per annum on-
the balance due. The- ASSOCIATION .shall send .written notice of any inereage in Interest rates to thelnst known address of. the .
OBLIGOR(S) .and such, incrense shall becomen effective thirly .(30) days after written notico Is malled. It {x further agreed that the °

monthly installment payments may be adjusted i proportion to'fnerements .in interest rates: to_alléw, the obligation to he retired

in full in_substantially the same time as would have occurred prior to any esealntion In interest rate, 1. . LT SRR

- (3) Should any installment payment become due for n period in excess of (15) fifteen days,' the ABSOCTATION may collect, a )
“LATE CHARGE" not to axcend.an umeunt aqual to five ver cantum (550) of ant such past due instaliment ] ent. - .o,
.. (4) -Privilege is reserved by the :obligor to0 make additional -payments on the principal balance sssumed providing that such pay-

-+ ments, including obligatory principal payments do not imany twelve (12) month period beginning on the.anniveraary of the ‘assumption

per centum (209 ) of. the original principal balance assumed. Further privilege {8 reserved 4o pay in excess of twen
: 209} of the:original principal balance assumed upon pdyment -to the ASSOCIATION .of a premium equal to six. (6
‘ erest on such excess amount computed ut the then prevailing rate of intarest - according ‘o the’ terms of. this: agreement
: -botween.the undersigned parties. Provided, Lowever, the entire balancs may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated, ' : -7 ]
tﬁiA A5) That %ll terms and conditions as set out in the note and mortgage shall continue in fuil force, except as mondified expreasly by
s-Agreement, - - T TR T T TG T mRe shnll o e g S T T s
(6) ‘That this Agreement shail bind jointly and sevarally the succ 8 ‘of the ASSOCIATION and -OBLIGOR, h
heirs, successors and assigms, - . T U ORGP - 15th.. .- December -~ - 71
IN'WITNESS WHEREOF the parties heroto have siet, their ha =1 day of LECEMOGY. Gy T

.n‘t;"e'se‘p%g of': .

i, CONSENT AND AGREEMENT SFERRING, OBLIGOR(S)= | . ' "

" " In consideration of Fidelity Federal Savings and Loan Assoclation's consent fo the' nssumption . outlined “arbb've'. and in further
consideration of Ono dollar ($1.00), the receipt of which in hereby acknowledged, I (we), the y,ndgl:qifmed(s),'uA_hnnaieninz‘OBLIf—,—
GOR(S)_do_hereby.consent to_the terms of. this Modification-and Assumption Agreement and agree to be bound théreby, < v




