It s understood that each of the \'-'nr%llolt‘.‘; nmortgagor and mortgagee respectively, whether in the singular or
rlural anywhere in this murtgage, shall be singular if one only and shafl he plural jointly and severally if more than
e, and that the word their if used anywhere in this mortgage shall be tuken to mean his, her or its, wherever the context

so implies or admits, . .

And said Mortgagors, for themselves and their hejrs, legal representatives, successors and assigns, herehy jointly and
severally covenant and agree to awd With said Mortgages, its legal representatives, swecessors and assigns: ‘

1. To pay all and singular the principal and interest and the various and surilry sums of money payable by virtue
of said promissory note, and this morigage, each il cvery, promptly on the days respectively the same severally become:

due. .

- 2. To pay all and singular the taxes, assessments, levies, labilities, obligations atnl incumbrances of every nature
and kind now on sail described property, and/or that hereafter may he imposed, saffered, placed, levied or assessed teres
upot, and/or that hereafter may be levied or assesspd upon this mortgage andsor the nulehtedness secured herehy, each
aml every, when due and payable aceording to faw, before they hecome delinquent, and hefore any intercst fltaches or
any penalty is incureed; and in so far as any thereof is of record. the same =hall De promptly sutisfied and dischareged of
tecord and the original official document (such as, for instance, the 1ax receipt or the satisfaction paper oflicially ¢n-
dorsed or certilied) sholl be placed in the hards of said Mortgagee within ten davs pext after payment; and in the event
that any thercof is not so paid, satisfied and discharged, said Mortgagee may at any time pay the same or any part thercof
without "waiving or affecting any option, lien, equity, or right under or by virtue of this mortgage, and the ful amount
of cach and every such payment shall be itmediately due amd payable aml shall bear interest from the date thereol until
‘paid at the rate of seven per cent per annygm and together with such interest shall be secured by the lien of this mortgage.

3. To place and continuously keep the improvements fow or herealter on said fand and the equipment amd personalty
covered by this mortgage insured in such company or companivs as may he approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazands and contingencies in such amount and for such perfods as may he re-
fuired by said Mortgagee: and all jnsurance policies on any of sail buildings, cquipment, and/or personalty, any: interest
therein or part thereof, shall contain thie usual standard Mortgagee clanse paking the loss under said policies, each and
every, payable (o said Morigagee as its interest may appear, and each and every such policy shall he promptly delivered to
am) held by sail Mortgagee: and, not less than ten days in advanee of the expiration of cach policy to. deliver to sail
Mortgagee a renewal thereof, together with & receipt for the premimm of such renewal; and there shall be no insurance
placed on any of said boildings, any interest therein or part thereof, unless in the furm and with the loss payable as
aforesaid; and in tlic event of luss the Mortgagors will give fimmediate notice by mail to said Mortgagee and said Mort-
fagee niy make proof of loss i not made promplly by Mortgagors and each’” insurance company concerned s herchy
authorized and directed (o make payment for such loss directly to said Mortgagee instewl of 10 Mortgagors-amnd siaid Mort-
gagee juintly, and i the event any sum of money hecomes payahle under such policy or pelicies said Mortgagee may ar its
option receive aml apply the same, or any part thereof, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this" iortgage; and i the event said Mort tagors shadl for any reason fail to” keep said premises 5o insured or
fail 1o deliver promptly any of said policies of insurance 1o said Morteagee, or fail promptly 10 pay fully any premium
therefor, or in any respect fail to perform, discharge, exceute, eficet, complete, conmply with and- abide by this covenant,
or any part hereof, said Mortgagee may place and pay for such insurance or any part thereol without waiving or affecting
any option; lien, equity, or right unider or by virtue of this mortgage, and the full amount of each awd every sugh pavment
shall e immediately due and payable and shall bear interest it the date thereol wistil paid at the rate of seven per cent
per annunt and together with such interest shall be secured by the Hen of this morigage. . - :

safld premises without the written consent of the Morlgagee: to permit,

"4 To remove or demolish no buildings. on
on of said property or any part thereof and to keep the same and

comutit or suffer no waste, impairment or <eteriorti
mprovements thereon in good condition and repair. .

5. To pay all and singular the costs, charges and expenses, inchading reasonalde kiwyver's fees and cost of abstract™
of titfe, incurred and paid at any time by sadil Mortgagee becanse and/or in the cvent of the failure on the part of the said
Muorigagors to duly, promptly and fully periorm, discharge, excente, ciicet, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants of sail prontessory note, b this mortgage, any or either, and
safdl costs, charges and expenses, each and every, shafl be immediately due and payable, whether or not, there be notice,
demaml, attempt to ecolleet or suit pemding, and the full amount of each and every such pagment shall bear interest from
the date thereol until paid at the rate of =even perocent per anmng and all costs eharges and expenses so incurrod or
paid, together with such interest, shall be seeured hy the Tien of this mortgage, :

6. That (a) in the event of any hreach of this morlgage or defanlt on the part of the Mortgagars, or (h) in.the
cvent any of said sums of money hercin referred to he not promptly and fully pail within ten days next after the same
severlly hecome due and pavihle, without notice, or {¢) ja the event each ol ceery the stipolations, agreements, con-
ditions and covenants of said promissory note awl this mertgagee, any or either, are ot duly aml fully performed, dis-
clireel, exeeuted, effected, completed, camplicd with and abided by; then, o cither or any such event, the said aggregate
s mentivned i said promissory note then remaining unpaid, with interest acerued, and all moneys sceurcd hereby,
shadl become dee and pavable forthwith, or thereafter, at the option of sail Morteagee, as fally and completely ws if all
of the said soms of Money were originally stipulated to he paid on such day, anvthing in sail promissory note, andsor in
thi~ mortgage to the contrary notwith~tanding: and thereupon or thereatter a1 the option of said  Morigagee, witheut
notice or ademand, snit at liw of in cquity, theretofare or thereafter begun, may be prosecuterl as H all moueys secured
herely had niured prior 10 its instontion

7 That the Mortagor hereby assigns all the rents, issues, and profis o e mortgaged  prentises from amd after
any alefundt heecumder and should Tegal proceedings be jnetituted pursiant Toothis mstrament, then the Mortgagee <hall
have the reht o have a0 recciver appomted af the rents, desies, anid prostts, whoo anter deducting all clurges and CXPeas e
attending steh proceedings and the execution of his st the resnlue of the rents, isoues, aoud
profits, towarsd the paymoent of the sl se, gred herehy

as recenver, shadl oapphy

comply with and abitde by each and
ctecaned i this maortgage et farth

S To duly, promptly and fullv periorm, diecharge, evecnfe, eifees Fonnp b

Cvery the -11]l|||.‘1l1n||~, ARTCCmen s, condiinoana vonvengnts sl MR I TEEETET IS

Yo A durther secority doe the pav et o the anileltesdiness evilenced bty note seenred hereby, the Morteapors

stpnlate, covenant and agree ge tollow -

Gt That, o addion to e anea iy mendhents to be panh el b e o e note seenred Berehi, they
will pav to e Mortgaree a1 the Al rrase bl so regoire ao s oof sy soard e 112 of annual tiases At s sese
N At TG Or IO 0 e ] Teer s e wetance. of ether decasd e s estmated by the Maoricager,
which List san! mponthly aymenis lall S et e the Maataeer Booapn!'y oo s oo nt of sand bases ard Asageacrnent-
andl fire ot o madn e e o1 othoe Basare ey
Motteaore wdon soeananh o St aeed the aosomnt

e TThat o the e or G e s et by ghe
treminn- a- the oo gy e,

ob pavee s wetmadly maele by the Muogieac Lo v and e
~tich eveess Sha?t e credined] Wy ot Mo a0 e Subsenment pas e e
rers It however the monthiv pasmonte meie b the Mottceeote nnel s Pt L chadb eer he sntnoent o s
v aund gseesaaents il s prennmss as e case mas beowhee i 0 Lot due anl pavahie, then
the Mortagors chall pas 1o 1he Mot Ay et nevessary o L mo e o nes on or before the date when

pavinent ol soch toves, asses<Ients o e ane promnm~ -Vl S e D iy L Tar o 1he Mortgagers to make the
snheonnhec ST sy Tt gneder thae Torbp o

st LR | IR

Toosatee e b S nneh by the Maorna

merthly puviieste proviled e paraziacb o e

b et all oy meer- cneel e euTaradtaph cae o pe sraph U bremadnno e, and all pavients (o
toomebe aneder the note secure! . : Ao ther et o ot et theteof <hgdt b poned Ly othe
Sy pavent Shall ande oo male

Mot s o0 el Pravie st e the gt are o o
et thie mmer e [

Pounl Ly thye .\l.-rlu.uf-»r» | ELETRT SN U RITERN R L L e P TN AN EAT
B T T TS TI TR TY R A TR e ccabect o Chate chargs T o ne e

thass tite o gy v s

venve b B et e s anvaleed g e
excerd o conts ot each ol o1 i Taad 1l 1ty




