‘To Have anp To Howp, allanddngula.rthesa(d property unto t.beMortguee itamoauonmdn-lmfomm

The Mortgagor covenanta that he is lawful]y seived of the prem!m hereinabove deucnbed in fee dmplo abeoluts
(or such other estate, if any, as is stated hereinbefore), that he has good-right and lawful authority to sell, convey,
. or encumber the same, and that the premises.are free and clear of all liens and encumbrances whstsoovermpt as-
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee forever, from and a@a.inst the Mortgagor and all pemom whomsoever
lawfullyclaimingtheaameormypartthereof _

The Mortgagor eovenn.nta a.nd agreee as follows:

" 1, He will-promptly pay the principal- of and interest on the indebtodness evidanood by the said note, at the
- time and in the manner therein provided. Privilege is reserved to prepay at any time, without premlum or fee, the -
entire indebtedness or any part thereof not lees than the amount of one lnstaﬂment or one hundmd dollam (8100 00) .

whichever is Jesa. .

2, Together with, and in addition to the mont.hly paymenu of principal snd intereut payable under the terms
of the note sccured heroby, he will pay to-the Mortgagee 43 trustee (under the terms of l.hlB trust as hereinaflter
stated) on the ﬁrst day of each month until the smd note is fully paid: - — ‘

{(a) Asum equsl to the ground rents, If any, next due, plus the premiums that will next become due and paynble. :
on policies of fire and other hamrd Insurance covering the mortgaged property, plus taxes and assessments -
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgngor Is
notified) less all sums already paid therefor divided by the number of months to elapes before one month
prior to the date when such ground rents, premiums, taxes and assessmenta will become delinquent, such

sumstobehaldbyMortgageain&usttopaymidmundmts pmmiums,tnxeaandapedalaments. .

(b) 'I‘he aggregate of the amounts payable purnun.nt to subpnmgmph (») and those payablo on the note secured
: hereby, shall be pald in a slngle payment each month, to be applied to the following items in the onder
(x) taxes, special nssesements, fire and other hn.za.rd i.nmm.nee premjums, '
(m} inbereut on the note secured hereby; and _
(m) smortization of the principal of said note.

. Any definiency in the amount of such amegate monthly paymant, uhall, unless made good by tho_ ) .

" "Morigagor prior to the due date of the next such payment, constitute an event of default under this
‘mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
_centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,

. to cover the extra expense involved in handling delinquent paymenta, but such “late charge” shall
+ . .ot be payable out of the procegds of any sale'made to satisfly the indebtedness secured hereby,
. unless such proceeds are sufficient to discharge the entn-e indebtedness and all pmper costs and

expenses secured thereby

R 3 If the total of the payments made by the Mortgngor urider (a)of parngru.ph 2 procedmg shiall exceed the -
amount of psyments actually made by the Mortgagee as trustes for taxad or assessmenta or insurance premiums,
a3 the case may be, such excess shall be credited on subsequent pnym’ent,a to be made by the Mortgagor for such

- items or, at the option of Mortgageo as trustee, may be'refunded to thie- Mortgagor If, however, such monthly

paymenta shall not be sufficient to' pay such items when the same shall become due and payablo, then the

Mortgsgor-shall pay to the Mortgageo as trustee any amount necessary to make up the deficiency. Such -

. psyment will be made Within thirty (30) days alter written notice from the Mortgageo stating the amount of the
deficiency, which gotice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in

~ accordance with the provisions-of the note secured heroby, full payment of the entire indebtedness represented
_theroby, the Mortgagee as trustee shall, id computlng the amount of such mdobtednesa credit to the nccount
of the Mortgagor any credit balane remaunng under the provistons of (a) of pnragraph 2 hereof. If there

ghall be o defsult. under nny of the p vmons of this mortgage reaultmg,m & public snle of the premmes eovered

- .




