e 1 1 4 FESRY 4p : oo i ;

AND L0

'FIDELITY .. RAL. SAXINGST )AN - ASS
- GREENVILLE] SOUTH CAROLINA ' . 1" "7 18

“MODIFICATION & ASSUMPTION AGREEMENT®

| USTATE OF SOUTH GAROLINA ' |~ © ' ol poa A Ng o
SR ' WHEREAS. Fidelity Federal Savings ond ;Iaoan Assoclation of Gl;eén%mh;;86ﬁ‘th: Carolina,,herein:sfte; referred to as the ASS0. L
_ deral ¢ : June 16, 1871y ccuted by | -

-in theo criginal sum of $18,500,00 bearihg ’

7 1'7'?QIA'i;ION. is the owner and holder of a-Promissory note dated —

ol Te Wialter Braghler . ' E

o ghf:éfésﬁ_ at the rate of - —'Lﬁ— s __s%-'?zld&egumd by 'raigf_s_tﬁg@ggnge, on the premises belng. known as Lot No. 30, ,
Vourtaln Shadows, plat beok 4N page - -, which is recorded fn the RMC office for = -

.+ Greenvilla County in Mortgage Book:_ 1195 - Pige 179 ¢ title to which property is now being transforred
- to the undersigned OBLIGOR(S), whd has (have) agreed to assume said mortgage loan and to pay the balance due- thereon; and :
s WHEREAS the ASSOCIATION has agreed to said transfer of ownershin of the mortgaged premi_g_gs to the OBLIGOR and his
assumption vf the mortgage loan, provided the interest rate on the balance due is increased from — % toa present -

- rate of — %, and can be escalated as hereinafter stated. S _ -
' .. NOW, THEREFORE, this agreement made and entered into this ~ 10 gy og — DeGember 49 71, ., between

; the ASSOCIATION, as mortgagee, and —dllan 8. Beck and Deborah B. Beok _ )

;- ¢ 'es assuming OBLIGOR, ' o . e - . .
B IR S WITNESSETH: _ _

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rccéipt of which is

hereby acknowledged, the undersigned parties agree as follows:: 0 0 ) ' . )
© (1) That the loan bolance at the time of thiu__e_:ssurpption is SM_-.; that the ASSOCIATION s presently increas- .
ing the interest rato on the balance to 7 &3/4 %. That the OBLIGOR agrees to repay said obligation in monthly installments

ol g 139.74 _' _—ench vi‘rith_payments to be applied first to interest and then to remaining principal balance due Irbm month to

month with the first monthly pﬁyment being due January 1 . . 19 72 : ’ : .
' (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this ohligation may from-time to time in the diseretion

(
of the ASSOCIATION bo increased to the maximum rate per annum permitted to be charged by the then applicable South Caroline

. law. Provided, however, that in no event shall the maximum rate of interest exceed & (7 344 per annum on
the balance due. The ASSOCIATION shall send written notica of any Increase in interest rates to the last known address of tho
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed, It is further agreed that the

"+ monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
- -in full in substantially the same time as would have occurred prior to any excalation in interest rate. :

- (3) Should any installment payment become due for n period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due installment payment.

. (4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balanee assumed. Further privilege ia rescrved to pay in excess of twenty
per centum (20%) of the original principal balance assumed upon pryment to the ASSOCIATION of a premium equal to six (6}
months interest on such excess amount ¢computed at the then prevailing rate of interest according to the terms of this agreement
botween the undersigned parties. Provided, however, the entire balance may be paid-fn full without any additional premium during any
thirty (30) day notice period after the ASSQOOIATION has given written notice that the interest rate is to be escalated.

{5) That all terms and conditions as set out in the nots and moftgage shall continue in full force, except as modified expressly by

this Agreement. T
., (6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and essipns. :

IN WITNESS WHEREOF the parties hereto have set their hands and seals this ,—1Q _ day of __DeCembsr ,19_71 -
,2/@ presenco of; . % . e VINGS & LOAN ASSOCIATION
. 4 . r P :
7 frr (. .~ ﬁ-\/{_‘? L ' . (SEAL)

W% //w]s - sExy

(SEAL)

{SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined 'hbove. and in further
considcration of One dollar ($1.00), the recelpt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Mbdification and Assumption Agreement and agree to be bound thereby.

(SEAL)

{SEAL)

e A A {SEAL)

e (SEAL)
Transferring OBLIGOR(S)

OF SOUTH A
STATE S0 CAROLINA ) PROBATE

COUNTY OF GREENVILLE )
Pidelity Federsl Savingss & Loan -

Personally nppeared before me the undersigned who made on’ih that (8)he sa il
Assooiation, by Lave YclManaway, Allen 5. & Deberah, U. Zeck, 4 T. Vialter Brashier

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof,

SWORN to before me this '

10 ay of _Dgcember .18 71
{S8EAL) S G
' N;g% l?céréuﬁ(}aﬁin - ;2 cete .. /7 Sl pe o
My commission expires: -1 8o )ﬂ, < (",7 C« . )7/

Modification & Assﬁmption Agreament Recorded December 13, 1971 at 2:1L P. M., #16326 -




