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| 'BTATE OF SOUTH CAROLINA:j 751,77, 17 - i - Loan Account No———
*JGOUNTY' OF " GREENVILLE - ¢ . o 0107 2Rii i b i | T

& . g . W L.
. ik [N RN .

' L _.:f L P - . ‘
1" WHEREAS Fidelity Fedetal Savings and Loan Assiciation lc;fq cr'ee‘lggnie; ‘%;th {Gp5qine, heteinatter referred to as the ASSO- <" -,
CIATION, is the owner'and holder of a promissory note’ dated _o‘fe.-. er Bhatod Al - A_‘:‘.'eit_tgqute‘d'py E. M. App('arso;_l' T
T T R A It L i L. ,,--,I' LT "'n__ﬂluorig'innlaum‘ofL27a200-00 'beui-'ng

- literest at the rate of -2 L/2 E% and sééﬁ:iédi) s tirst 1 érlt.gage P the prepsea being known a5 - . No. 308 Wembly. .
. Road, Section B, Gower Esta Felsz,lé, Ty e T, which Is rocarded in the RMC offico for
... .. Greenviile County .in_Mortga e Book ——— ., P&RO 2T title to-which property is now belng transferred
.+% . to the undersigned OBLIGOBTB). who hns (have) agreed to.dssume sald mortgage loan and to pay the balance due thereon; and

it . WHEREAS the ASSOCIATION has agreed to ea!d transfor.of ‘ownership of the mortgaged pre?isjleﬁo the OBLIGOR and his
. assumption of the mortgage loan, provided the interest rato on the balanco due ig increased from —— % to a present
~ rate of ——7 3& — '%;_'nng__éan_be escalated as hereinafter stated,.. —— - .
© . NOW, THEREFORE; this agreement niade and entered into this 7t_b, _ day of _December BEERPT I 2 S and between . -
the ASSQCIATION, sf mortgagee, and . Be88 M. McEachern . . S _ ,
- as assuming. OBLIGOR, I . ot . I .

J ~ WITNESSETH: - . .
In conslderation of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: 27.200.00 i
(1) That the loan balanee at the time of this assumption is §-<La s ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —1—3-[9__.% That the OBLIGOR agrees to repay said obligation in x'nontihly installments '
of 8 205.46 each with paymenta to be applied first to interest and then to remaining.prineipal balance duo from month to

..‘

month with tl;e-ﬂ-rst monthly paymén_t being due January "1 , 19 72 . ‘ ) .
THE UNDERSIGNED agree(s) that the aforesald rate of interest on this ebii tion may from time to time in the discretion

2)
of the ASSOCIATION bhe increased to the maximum rate per annum permitted to bo charged by the then applicable South Caroling

law. Provided, however, that in no event shall the maximum rate of interest exceed .—8even & three-fourth§e, por annum on -
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
- OBLIGOR(S} and such increase shall become effective thirty (30) days after written notice is mailed, It fs further agreed that the
;. monthly installment payments may be adjusted in proportion to fnerements in interest rates to atlow the obligation to be retired
in full in substantially the same time as would have oceurred prior to any escalation in interest rate,
- {3) Should any installment anment-become due for a period In excess of (15) fifteen. days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an smount equal to five per centum (6555} of any such past due installment payment,

’ (4) Privilege is rescrved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning en the anniversary of the assumption
exceed twenty per centum (2095) of the original principal balance assumed, Further privilege {8 reserved to pay in excess of twenty.
per centum (20%) of the orighial principal balance assumed upof payment to the ASSOCIATION of a premium equal to six (6)

©. months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement -
between the undérsigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notlce that the interest rate is to bepsealated. ‘
» {5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except ns modified expressly by

this Apreement, ] . -
{6) That this Agreement shall bind jointly and severally the successors nnd‘ assigns of the ASSOCIATION and OBLIGOR, his

* heirs, successors and pssigns. .
IN WITNESS WHEREOF tho parties hereto have sot thelr hands and seals this Lth__ day of __December _ _-4g71
. . ) - - L —

In the 'presérlc f: . - o - : ) .
o Qa' ce ol e A{ ﬁ—,.. : : FIDELITY FED wsz & LOAN ASSOCIATION
_ / 4‘4(.— f X . B 7 , “7'\)\(——-\ . (SEAL)

A 7%&) ' f . él_k, : VRttorteys Tgt the associatiohs
J- i . . S L
| | 4 W‘ - )
' ‘ . Bess: M. McEathe . (SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

... In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption cutlined above, and,in further
' consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.
Inth f: ' e e e
n the presence o . “M. Aeserion (SEAL)

(S8EAL} -

e (’7 ’V%e.é:. - > (SEAL)

o

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) : .
COUNTY OF GREENVILLE ) PROBATE

Personally nnpe-ared before meo the undersigned who mada onth that (8)ha saw. the wi thin named parties

sign, seal and deliver the foregoing Agreement(s) and that {8)he with the other subscribing witness witnessed the exccution thereof.

SWORN to before me this
7th

day of December , 1c,71 ]
ju’tq & Zanz (SEAL) QJ ﬂ,,,g_ > /JZ;»-.
7 )

Notary Public for South #oli.n
My commission expires: “Apr lf 2, 1979

Modification & Assumption Agreement Recorded December 7, 1971 at 2:43 P. M., #15727




