To mnmanom,annnddnguhrtheuddpmpertyuntotheMow iusumandmfomr

The Mortgagor covenants thathehhwfuﬂyneiwdofthapremmheminsbova dem-ibedlnfeedmpb sbnoluta
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell, convey,
or encumber the same, and that the premises are free and clear of all Hens and encumbrances whatsoever exoept as -
herein otherwise reoited. The Mortgagor further covenants to warrant and forever defend all and ingular the -
premises as herein conveyed, unto the Mortgagee forever, from and aplnut tho Mortgn;or md aIl peuonl whommver
!a.wfully claiming the eams or any part thereof,

The Mortgagor covenants a;nd agmea 88 follm

1. Hemllprompﬂypaythepﬂnoipal of and lntermtonthoindebbedm ev!denoedbytbonldnoh,lttba
time and in the mapner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the .-

-

" entire indebtednesa or any part thereof not less than the amount of one installment or one hlmdmd dolhn (0100 00), -

whichever is Jemn,

: 2. Together with, and in addition to, the monthly payments of principal and mtmut payable undar the tanna
of the note secured hereby, he will pay to the Mortgageo as trustee (under the terms of—th:s trust as herelnutwr

stated) on the ﬁrst day of each month until the said note is ful]y pa.zd

-(a) A sum equal to thegrotmdmts ifmy,naxtdue, p!usthepremlmthatwﬂl nextbeeomeduundpaylbla
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and sssessments
next due on the mortgnged property (all as estimated by the Mortgagee, and of whish the Mortgagor {a
notifed) less all sums already pald therefor divided by the number of months to elapse before one month -
prior to the date when such ground renta, premiums, taxee and assesements will become delinquent, such
mswbehddbyuomgeehtrmtopuywd poundrenta, pmmiums,tammdspoddmﬁ.

1) The aggregate of the u.mounta paynble pursusnt to lubpu'agmph ') and those paynblo on the note secured
hereby, shall be pnid fna uingle payment each month, to be applied to the Iollowin; items in the ordcr
.stated: -

() taxes, spednl assessments, fire and other huard instmoe pmm!mm,
() interestonthnnotemumdhemby,and ‘ : - T
‘(1) amortization of the principal of said note. ‘ o '
) Anydeﬁn!encyintha amomtofmohwtemonthlypcyment nbaﬂ,unlnumadogoodbytbe
" Mortgagor prior to the due date of the next such payment, constituts an event of default under this -
mortgage. At Mortgagee's option, Mortgagor will psy a “Iate charge” not exceeding four per
centum (4%) of any installment when paid mare than fifteen (15) days after the due date thereof, -
to cover the extra expenss involved in handling delinquent payments, but such “late charge’ shall -
not bo paysble out of the proceeds of any sale made to eatisfy the indebtedness secured hereby,
unless such proceeds are sufficient to duchu'ge the entire mdebt-edneu and. all: pmpar contaand
expenses aecured thareby , L o _ . ‘ :

A amount of paymenta act,uully made by the Mortgages as trustes for taxes or assessments or insurance premlums,
8s the case may be, such excess shall be credited on subsequent payments to bo made by the Mortgagor for such
items or, at the option of Mortgagee ns trustee, may be'refunded to the Mortgagor. ™ If, however, such monthly
payments shall not be sufficient to pay such items when the ssme shall become due and payable, thes the

Mortgagor shall pay to‘the Mortgages as trustee any amount pecessary to make up the deficiency. . Such-
payment will be made within t.hu-ty (30) days after written notice from the Mortgages stating the amount of the

"deficiency, which notice may be given by mail. . If at any-time the Mortgagor shall tender to the Mortgagee, in-
accordance with the provisions of the note ‘secured hereby, full payment of the entire indebtedness repres.ented

. - thereby, the Mortgageo as trustee shall, in computing the amount of guch indebtedness, credlbm the account

of the Mortgagor any credit balance rommmng under the provisions of La) of pn.rngmph 2 hereof. ' If thére’
' aha!l bea dofn.u]b under any of the provisions of thm mortgage reaultmg ina pubhc sa.lo of tEe premisee oovared




