To Havk aND 70 Hotp, all and singular the eeid property unto the Mortgages, ita sucoessors and assigns forever.

: The Mortgagor covenanta that he ia lawfully eeued of the premises hereinabove described in feo simpls absolute
(or such other estats, if any, as is stated hereinbefore), that he has good right and lawful authority to eell, convey,
or encumber the eame, and that the premises are free and clear of all liens and encumbrances whatsoever exoept as -

- -herein otherwise recited. The Mortgagor further covenants to warrant and foréver defend all and singular the
. premises a3 herein conveyed, unto the Mortgageo forever, (mm mdepinsttheMormgormdaﬂpermwhmmm

lawfully elaiming the same oranypartthereof _ B .

The Mortgegor eovan.e.ntu and agrees as follows

1. He will promptly pay the principal of and interest on the indebfedneu evideneed by the said note, at the .
time and in the manner therein provided. Privilego is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part t.hereof not leos thsn the amount of one inetellment, or one lmndred dolh.rs (8100 .00), -

wlnchever ia lem. ’

. 2, Together with, and in n.ddltlon to, the monthly payments of principa! and intemat payeb!e under the terms
of the note secured hereby, he will pay to the Mortgageo as trustee (under the terms of this trust. as hereinafltor
stated) on the first day of each month until the said note is fully paid:

(a.) A sum equal to the ground rents, if any, next due, plue the premiums thnt wﬂl next,heeome due and peyeble
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Morigages, and of which the Mortgagor ia
potified) less all sums already pald therefor divided by the number of months to elapse befors one month
prior to the date when such ground rénts, premiums, taxes and amsessments will become delinquent, such
mmetobehe!d byMortgegeeintmeHopeyeeid groundrente, pmmiume,taxeeendepeeialnmente.

(b) The aggregate of the amounts peyable pm-emt to mbpengmph (a) and those payable on the note secured
hereby, shall be paid in s ulngle payment ee.uh month to be upp!ied to the fol]ovrln; items fn the order
stated: - ‘

(1) taxes, epecleleeeemmenta fire and otheu-huudinmnneepremlum,
() interest on the néte secured hereby; and -
(m) amortization of the principal of said note.  »
Any definfency in the amount of such aggregate monthly peyment, eheﬂ unleas mude good by the
Mortgagor ‘prior to the due date of the next such payment, oonsﬁtuteaneventofddmlt under this .

" mortgsge. At Mortgagee's option, Mortgagor will pay s “Iste charge” not exceeding four per

centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
" to cover the extra expensa involved in handling delinquent payments, but such “late charge” shall
. " pot bo payable out of the procebds of any sale made to satisfy the indebtedness secured hereby,”
unless such proceeds are sufficient to dmcherge the enhre mdebtedneu and all proper costeand
expenses secured thereby. _ . ,

3. If the total of the payments made by the Mortgagor under (e) of pamgrnph 2 precedmg ehal] exceed the
emount of peymente actually made by the Mortgagee ag trustee for taxes or assessments or insurance premiums,
as the case may be, such excess. shall bo credited on subsequent paynients to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. "If, howsver, such menthly -
payments shull not be sufficient to pay such items when the same shall becomes. due and payable, then the

peymont will be made mthm thu-f.y (30) days after written notice from the Mortga.gee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
‘accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
‘thereby, the Mortgageo ss trustoe shall, in eomputmg the amount of such mdebtednees, credit to the account
of the Mortgagor any credit balance remmmng under the provisions of -(s) of paragraph 2 hereof. If there
: shall boe default. under any of the provmlons of this mortgege reeultmg ina pubhc e?of the Premises oovered




