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"+ xNOW ALL WEN BY THESE PRESENTS, Daied . November 30, 1971 __ . .- "
.. WHEREAS, the méerined . Dennig Wi Chandler: and Rebecca B, Chandler

O Y
" b

* m—— 3 e s ————

residing In .....GX ille._'-....._..'-.'_.........._......_.; ; County, South Carolina, whose post office address

‘in...303 Sherondale Lans, Simpmoavilie.. ... . .. . South Carofine __E.Ié.@.__...
hereln called *“Borrower,” are (Is) justly Indebled to the United States of America, acting through the Farmers Home Administration,

. United - States Depariment of Apriculture, herein called the ‘‘Government,”” as evidenced by one or more certaln promissory note(s) or
sssumption ‘agreement(s), . herein called “‘pote” (if more than ope aote ls described Below the word “‘note” aw need hereln shell be
construed as referring to each note mingly or all notes collectively, we the context may require),.sald note belng executed by Borrower,
belng payabls to the order of the Govemment in installments -as specifiad thereln, authoriziag scceleration of the entire indebtedness at
the option of the Government upoa any default by Borrower, and being forther described a3 follows: - o

: o ‘ _ " Annual Rate Due Date of Final
Date of Instrument . Principal Amount . of Interast ’ Installment

.

November 30, 1971  $16,700.00 ~ ©  74%  November 30, 2004

. ’ . and

WHEREAS, the note evidences a Ioan to Borower in the principal amount specified therein, made with the purpose and intention that

_the Government, at andr time, mey "“T the note and insure the'payment thereof pursuant to the Consolldated Parmers Home Administration
Act of 1961, or itte V of the Houslag Act of 1949; and o S .

WHEREAS, when payment of the note [s insored by the Government, it may be ansigned from time to time and each Holder of the insured
note, in tumn, will be the insured lender; and . .

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the [nsured lender along
with the note an instrence endorsement [nsuring the payment of all amounts paysble to the lnsured lendet in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Gevemment by agreement with the insured {ender set forth in the

_insurapce endorsement may be entitled to a specified portion of the payments on the note, to be designated the “*annual charge'’; and

WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Bortowet and may others in cosnection with the loan evidenced thereby, an well ax any benefil of this instrument, end will accept the
benelits of such insurance in leuthereof, and upon the Government's request will sssign the note to the Govemnment; and .

WHEREAS, it is the purpose and fntent of this instrument that, among ather things, at all times when the note ts held by the Govemment,
or In the event the Government ahould assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but whea the note is held by an insured leader, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government sgainet lons under its lnsurance endorse-
ment by reason of any default by Borrower: -

NOW, THEREFORE, In consideration of the loan(s) and {a) et all times when the note is held by the Government, or [n the event Lhe
Government should assign this instrument without Insurance of the payment of the note, lo secure prompt payment of the note and any
renewals and extensions thereof and sny.agreements conlained therein, including any provision for the puyment of an ingurance or other
chatge, (b) at all times whea the note is held by an insurcd lender, to secure performance of Borrower's’agreement herein to indemnily and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all udvances and expenditures made by the Govemment, with interest, as hereinalter described,
and the performance” of every covesant and agreement of Borrower contsined herein or in eny supplementary agreement, Bomower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of .

South Carolina, County{ies) of Greenville oo t e et e e m e 4
ALL that lot of land with the buildings and improvements thereon situate

‘on the south side of Capewood Road and the west side of Sherondale Lane,
near the Town of Simpsonville, Austin Township, Greenville County, South
Carolina, being shown as Lot 133 on plat of Westwood Subdivision, Section
IT, Sheet 2, recorded in the RMC Office for Greenville County, S. C. in
Plat Book 4-F, Page 45, and having, according to said plat, the following
metes and bounds, to-wit: - . - .
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