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' Lom Account No,—,

_._-.L":WHEREAS Fidehty Federn.l Savlnxs nnd Loun Auociution of Greenville, Bou‘th‘Cutolil‘)a. erelmdter rcferred to as the ASSO-
"_'CIATION.'is ‘the’ gwher and holde‘/of 8 promissory note dnted 2 ‘a—&' 9 - exccuted by : -
’ avid Paviuk B ‘n the original sum of $ !—ZB 000. 00 'bearing |

i ,.lnterest at the Tate o __:Ei~‘% nnd secured by n first mortmmo on the ‘premises being known as Lot # 1 pr® perty \
~.of Julia Bell Smg_eton, 50 View Point Drwe 3 , which Is morded in the RMC office for

.“Greenville County in Mortg ra Book 1127 . puze 153 - title to which pmperty is now beimz transferred
.. to the undersigned OBLIG w‘ho has (have) agreed to assume said mortgage forn and to pay the balance due thereon; and
WHEREAS thoe ASS0CI ON -has agreed to snid transfer of ownership of the mortgaged premifg to the OBLIGOR and his
. usumption of tha mortgage loan, provided the interest rate on the balan¢e due is incrensed from %% to a present

K.'f.rate of - 7 3/ 4: ey and can be escalated ‘as. hereinafter stnted -7”5/

- Now THEREFORE, this agreernent made and entered into this day of HOVEmbex: ~ 1o 71 .o 4 between
"'the ASSOCIATION, as mortgagee. ‘and Ronald L. ng andear}one J, ng i - - -
- B8; nsaumlng OBLIdOR,, . - . R .

3 : e WITNESSETH S

In conslderntmn of the prcmises and the further sum of $1.00 nn.id by the ASSOGIATION to the OBLIGOR, rcce:pl; of which is

. hereby acknowledged, the undersigned parties agree as follows: .
’ -(1) .That the lonn balance at the time o t}ﬁl;enssumphon is & 26 982 74 + that the ASSOCIATION is prescnuy {nereas-

: ing- ‘the interest rate on the balance to 7-3 %. That tho OQBLIGOR agrees t.o repay sald- obl:gat:on in monthly instaliments
- .of $ﬂ-9—_8-9———— each with payments to be applied fnrst to interest nnd then-to remaining pnnmpul bnlanca due from month to

fmonth with the first monthly yayment being due December 1, 19 71
(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obhgntion mny from time to time in the discretion

i of the ASSOCIATION be increaged to the maximum rate per mnnum permitted to be charged by the then applicable South Carelina

* Iaw. Provided, however, that in no event shall the maximum rate of intercst exceedseven and 3/4 f7 3/‘74 per annum on -
,the balance due. The ASSOCIATION shall send written notica of any increase in intercst rates to the last known address of the
‘OBLIGOR(8) and such Incresse shall become effective thirty (30) days after written notice is mailed. It is further agreed that the

__monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
*"{n full In substafitially_the same time as would have cecurred prior te any escalation in interest rate, .

: {3) Should any installment payment become due for a peried In excess of (15) fifteen doys, the ASSOCIATION may collect n
“LATE CHARGE" not to exceed an anibunt equal to five per centum (§5¢) of any such past due installment payment.

.. {4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatery principal payments do not in any twelve (12) month period beginning on the. nnnweranry of the assumption
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)

" months interest on such excess amount computed at the then prevailing rate of interest according to the terms-of this agreement
-between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any

" thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
(5) That all terms and condlt:ons as set out in the note and mortgage shall cont!nue in full force, except ns modified expressly by

this Agreement.
(6) That this .Amement shall bind jointly ayd severally the successors and assigns of the ASSOC[ATIDN and OBLIGOR, his

holrs, guccessors and a ‘
IN WITNESS WHEREOF tho pa.rties heretd have set their hands and seals-this 27 day of -November .19 7:‘/

In the presenpe of' o . . B
_ : ‘ FIDEleTY FEDERAL SAVINGS & OAN ASSOCIATION

(SEAL)

{SEAL)

o -

A rea
. (SEAL
‘Assuming OBLIGOR(S) )

~ CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above. and in further
.. consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Moedification and Assumption Agreement and apree to be bound thereby.

" In the presence of: (SEAL)

. ‘%4(.4(/4- W 6—::1_/ — - (SEAL)

Trnnsfemmz OBL I(S)

STATE OF SOUTH CAROLINA )
: ) ROBA
COUNTY OF GREENVILLE ) PROBATE

Personnlly appeared before me the undersigned who made ¢ath that (s)ho saw. Ronald L. King and
Marjorie J. King, David Pavluk and James R. Kelly

_sign, seal and deliver the foregoing Agreecment(s) and that (8)he with the other subseribing witness witnessed the execution thercof.
‘SWORN to be.fore me this

oy of . November 1971 ’
% BTt : 2o S Coser

K/ St IJI

Notary Public for South Carolipa

N B a0 ) (EATHERVGOD, WAKER, 700D 5 FIRMN

Modification and Agsumptidn Agreement Racorded November 29, 1971 at 3:13 Pi'M., #1521




