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- WHEREAS, the mdersignes . 121DH C. BH.QD.@:.@.%;@H-L.E@
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resfding in o I:g.e..q".’..].'...._.e..-..,:;.'...-..‘:.‘.....--- _____ County, South Carolios, whone post office address bl
- w_.Route ¢, Lowell Street, Travelers Rest . ... . South Carbllaa é?§_§.5 g
* hereln  called “*Borrower,” are {is) jusily indebted to the Unlted States of America, acting through the F-merl_ggm,e_Admlnhmﬁon, J
United States Department of Agricufture, hereln called the ‘*Government,” as evidenced by one or more “certeis promissory note{s} ar.
assumplion agreemect(s), heroln called “gote’ (f more thas one note is described below the word “note* an uned herein shall be
cotiatrued. as referring to each note singly or al] notes collectively, as the context may require), waid note being executed by Borrower,
- belng payable to the order of the Goverament in installments as specifisd therein, anthorizing acceleration of the eatire indebtedncas at
the option of the Government wpon any default by Borrower, and belag farther described as follown; . :

| S v . AmudlRate . DusDats of Final
. Dote of Inathument ) .Princlpal Amount of Integrest ' Inatallment '
o . . N . . S -

 November 2, 1971 ° $17,500.00 7 1/4%  November 24, 2004

-
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WHEREAS, the note evidences s Ioan to Borrower in the principal amouat specified thereln, made with the purpose and intention that

- the Government, at ln‘y tme, may lulﬁ: the note gnd ingure the payment thereof pursuant to the Connclidated Farmers Home Administration
Act of 1961, or Titte V of the Housing Act of 1949; and . . .

WHEREAS, when payment of the note is lnsured by the Government, it may be aasigned from time to time and each holder of the insured
note, in tum, will be the insured lender; and : 3

WHEREAS, when payment of the note is insured by the Govdemnment, the Govemment will execute and deliver ta the insured lender nlong
with the note an instrance endorsement lnsuring the payment of all amounts payable to the insured leader in connection with the loan; and

WHEREAS, whea payment of the note I8 insured by the Government, the Govemment by agreement with the insured lender set forth in the
fnstrance endorsement may be entitled to a specified portion of the payments on the note, to be designated the “annual charge™; and

WHEREAS, a conditien of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the logn evidenced thereby, as well as any benefit of this Instrument, and will accept the
benelits of such insurance in lieu thereof, and opon the Government's fequeat will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, @mong other things, at all times when the note is hald by the Govermnment,
or in the event the Government should assign the instrument without Insvrance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, thls {nstryment shall not secure payment of {he note br attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemslty mortgage to secure the GoVernment sgainst loss under Its fnsutance endorse-
ment by reason of any default by Borrower: -

NOW, THEREFQRE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, ot in the event the
Goverament should easign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and sny ugreements contained therein, including any provision for the payment of &n insurance or other
charge, (b) at all times when the note {s held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government agalost loss under its Insursnce endoraemant by reason of any default by Borrower, and (c} in any event and
at all times {o secure the prompt payment of all advances and expendltures made by the Gavermnment, with interest, as hereinaftar described,
and the performance of every covenant and agreement of Borroer contained herein or in any suppiementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Goveroment, with general warrenty, the lollowing property situated in the State of

South Caroling, Counly(le.:) of G nvi e

- ALL that.piece.'parggl_qrmlgjfof land, lying and being situate on the

~ SouthTslde of Lowell Street in Bates Township near the Town of Travelers
Rest and being shown and designated as Lot 22 on revised map of tracts
58, 59 and 60, Meadowbrook Farnms, prepared by C. 0. Riddle, R.L.S., as
recorded in Plat Book "VV" at Page 51, R.M.C. Office for Greenville
LCounty, South Carolina, and having, according to said map the following
metes and bounds, to-wit:

BEGINNING at an iron pin at joint front corner of Lots 21 and 22 on the
south side of Lowell Street, which pin is 120 feet west of iron pin in
.the southwest corner of the intersection of Lowell Street with Loraine
Drive and thence along- the joint line of the said lots S, 12-18 E. 17¢
. feet to an iron pin; thence S. 77-42 W, 130 feet to a1, $9n Rin at -join
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