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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in sioves.and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wz
.to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafier attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a pust 0

the realty. '
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succcssgirs and assigns forever.

The Mortgagar represents and wamants that said Mortgagor is selzed of the above described premises in fee simple absolute; that
the nhove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encuniber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from.and against the Mortgagor and every person whomsocver lawfully claiming or to claim the sume or any part thereof,

"THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS: ‘

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessmenls, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans qr advances that may hereafter be made by the Mortgagee to the Mortgagor under

* the nullmritr of Sec. 45-55, 1662 Code of laws of South Carolina, as amended, ar similar statutes; and all sums so advanced shall bear
*interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That-Mortgagor will keep the improvements on the mortgaged premiscs, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not loss than the balance due hereunder at any time and in 2 company ot
compinies aceeptable to the Mortgagee, and Mortgagor does hereby pssign the policy or policies of insurance to the Muortgagee an

agrees that al} such policies shall be Ecl{’l Ly the Mortgagee should it so require and shall include loss payalle clauses in favor of the
Morlgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motigagee may canse
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such ipsurance, with inlerest as

hereinzbove provided. .

4. That the Mortgagor will keep all jmprovements upen the mortgaged premises in good repair, and should Mortaor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to Uie mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance nwpon the life of any person ohligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as heneficiary, and if the
premiums are not otherwise paid, the Mortgagee tnay pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuagee immediately upon payment, and should the Mort-

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
“ the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as abuve provided.

principal amount of the indebtedness hereby
ses, in acvordance with the terms and condi-

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the
secures| shall be dishursed to the Marlgagor in periadic payments, as construction progress
!iufns of 1 Construction Loan Agreement which is separately exceuted but is made a part
reference.

of this mortgage and incorporated herein by

B. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Maotgagee, and
g]mul(l the Maortgtagor 50 encuber such premises, the Mortgiagee may, at s option, declare the indebtedness hereby sceured te be
inunediately due and payable and may institute any procee ings necessary to colleet said indlebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, ar Deed of Convevauce, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assinption of the mortgaxe indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Cuntract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
sate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect saill indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30} days, or if there should be any failure to comply with and abide by any by-haws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its oplion mav write 1o the Mortgagor at his Jast known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortmagor fail 1o rectify suid default within the
said thirty days, the Mortgugee, may. at its aption, increase the interest rate on the lean balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charzed at that tine by apple alile Sonth Coarolina Jaw, or a lesser
increase rate as may be determined by the Association. The maonthly payments will be adinsted accordinely.

11, That shenth] the Mortgagor fail to make payvments of principal aml mnterest as due on the promeseny pote anel should any monthly
installment become past due for o period in excess of 15 days, the Mortgagee miy collect 4 Tate charge” not o eaveed anamount
equal to five (5% ) per centum of any such past due installment in order to cover the evtrd evpense incident to the handimse of such
delinquent payments.

12. That the Mortgagor herehy assins to the Mortdagee, its succoessory aml assigns, all the rents ssues and profits aceroing from
the mortgaged premises retiuning the sizht o collect the e so Toug as the debt hereby secnred s not o ariress of puvnuent bt
should any part of the principal sndebteduess, or interest, taxes, a1 fire msierance prennoms, be past Qe aned uapnd e Mortpagee
mav without notice or further proceedings take over e mortgated premses, dothes shall e ocrupresd Ty tenant or tenants and
collect said rents and profits and apply the sine to the indehtelnesws herebt secured withont Baluhit to accoant for anvthing more
than the rents and profits actually eollected, les the cost of collection amd any terant s anthanieed upon request by Muorteagee to
make all rental pavments direct te the Mortgager withont Tabilits to the Morteaeo: antl ot ta the contr sy by the Morteagee,
and should said premises at the bme of sich defanht be pecnpied b the Maortgauor, the Morteages s apph o the Judee of the
Clounty Court or to ans Judge of the Congt of Comman Pleas who shall e eesedent on pressling i the connts atoresand for the appemt-
ment of » recetver with antharits to take possession of sid premisec amd collect such rents s probts applyisg sad rentsafter pas
ing the cost of collection, to the mortgape debit wathow Jabnlits tr acconnt for onthing more than the rents arad profits actoalls
collected,
pi the feest by af each month antil the

13, That the Mortgager at its option, may reaqre the Mortmineor 1o pas to the Sortgawes,
Lanterest provaded snesand note s

note secured hereby is Tully pand, the follewmg sons e addition o the pasients of proacpal e
equal to the premaums that will next hecosme doe and pasalle on palioes of morteave aacants s e ol appiscalile bire and nther
hazard nsurance covering the mortgaged property plus Lxes and assesnents et due on the mentgaged premses 1all as estinnated by
the Mortgaizee ) less all sumis already paid theeedon divided by the mnnbier of months to elapse Tefore ane monthy prion 1o the date when
such premiune taves and assessments will be ue and pasalle, such v to T held by Montwages o pay s.m& prepoms, taxes and
epecial amsessents Should these payments erncreed the amount of pavinents actmally msde by the Marteagee for Lases ssessments or
HisaFAnCe PRemnins, the enerss ey be credded b the Mortrages nn sibssegquent pasments b be omade Tn the Morteavor b howeser
il stirns shall e msifficsent 1o make sad pavments when the ame il Dervone dhare anel pasable the SMorpeagor shall pay ro the
Maortagee ans amonnts necessars to make up the defioency The Moorsaeor berther averees 1t b the end b ten vears fram the date
hereof, Mortgages imav at ils ophon apply for cenewal of mortize goarants of sl an e o applicahle s conenme the bodaone e
then remaming due on the mortgage debt and the Mortpazor mas At ats ophon, pay e anele poemmng reced for the remuuaine
vears of the tecm or the Mortgauee oay pay soch premaam and acked e sarne to the mortaeee el s swhach event Hae Morteaeor shall
repay to Morfeage: au hopresosm pas ment with interest al the rate specdied m ol promissnry nete el monthhv amstailiments

over the temazsay pavinent perod
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