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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any Wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, vther than houschold Furniture, he cunsidcrccra part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and as;.igns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in {ee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; thatthe Mortgagor is lawfully empowered to con- -
vey or enctunber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to dainy the same or any part thereof.

THE MORTGAGOR COVENANTS AND .ACHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxcs, or public assessments, bazard insurance premimms, IC[l—il—rl'.S ur other such purposes pursuaant to the
provisions of this mortgage, and also for any loaos or advances that may herealter be made by the Mortgagee to the Mortagor doder
the authority of Sec, 45-55, 18962 Code of Jaws of Sonth Caroling, as wmended, or similar statutes, and all sums o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties anel shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurabce 1o the Monsegee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail, and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mo tgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse dself for the cost of such inswmance, with mterest as-
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repnr, and should Mortgagor Tail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the espenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. -

5. That the Mortgagee may at any time require the issnance and maintenance of msurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debl, with the Mortragee as beneliciary, and if the
grcmiulns are not otherwise paid, the Mortgagee may pay, said premiums and any amonnt so paid shall become o part of the mortgage

eht,

G. That Mortgagor agrees to pay all taxes and other public assessments levied aguest the mortwaged premises on or before the
due dates thereof and 1o exhibit the receipts theretor at the offices of the Mortgagee nnmediately wpon pas ment, and shouhl the Mait-
gagor fail to pay such taxes and assessments when the same shall fadl due, the Mortzages tiay. at s option pay the same and cluarge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest an above provided.

7. That if this mortgape secures a “construction loan”, the Mortgagor agrees that the ponapad mnont of the mdebteduess hereby
seenred shall be dishursed to the Mortgagor in periocdic payments, as constrnction progresses, i acconbance with the tenns and condi-
tions of 4 Construction Loan Agreement which is separately executed bt s made a part of this uartage and ancorporated berem by

reference.

K. That the Mastgagor will not further encumber the premeses ahove disenbed, swoithaut the proor consent obf the Maortoagee, and
should the Mortgastur so encamber such prennses, the Mortgagee may at ats option declare the mdebtedaes hereby secured 1o be
immeditely due and pavable and may mstitode amy procecdsigs necessany o collect sad amdebitedness

9. That should the Mortzagor abenate the mortgaged premises by Contract of Sale Bomd for Title, or Decd ol Conves ance and
the within mortgage scdebtedoess 15 not paid m 1l the Mortgagar or s Parchaser shall be pegiired o hle with the Association an
appheation for an assumption of the mortrage indebteduess, pay the reasonable Gost s required by e Assos ation for processing the
assuwmption [urnish the Assoctation with a copy of the Contract of Sale, Bond o Tile o Deed of Comvesae. aml Tine the interest
rite on the loan balance existing at the time of transfer imodibicd by noreasing the miterest sate on the sand boan balanee o the masi-
timn rate per antnn pernntted to be charged gt that tme by applicable Sonrth Carsloa Liwes o lesser increase mointerest tite as may
be determined by the Assocition The Assocntion wil nolify the Morteagor or by porcloser of the new ntenest ate aned manthls pas -
ments, and will mad hun o new passhook. Should the Mortgaeoe, or by Purchass Lt to congplv watle the jaovisions of the within
paragraph  the Mortgagee at its option nay declaze the indebtedness erebs secured to be monedatele due and pavable aml oo
institute any proceedmgs necessary to collect sid indebtedness
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