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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fepcrs and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that sl such fixtures and equipment, other than houschold furniture, he consitlcrcdyn part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Martgageé, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgager is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other erenmbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2, ‘That this montgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Montgagee, for the payment of taxes, er public assessments, hazard insuranee preaitms, repairs or other such purposes pursuant to the
provisions of this morgage, and also for any loans or advanees that may hercafler be made by the Mortgagee to the Mortgagor under
the antherily of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanedd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. -

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be ereeted, insured
agatinst loss by fire, windstonn and other hazards in a sum not less than the hnfancl! due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgaper, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time Fail to keep said premnses insured or fail to pay the premivms for such insurance, then the Motgagee may cause
such improvements to be insured in the nwme of the Mortgagor and reimburse itself for the cost ol such insurance, with interest as
hercimabove provided.

4. That the Mortgagor will keep all improvements upon the morgiged premises in good repair, and should Martgagor fail to do
so. the Mottuagee may. alb ats option, enter upon said premises and make whatever repairs are necessary and chargze the eapenses for such

repain to the mortgge debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
nneler the indebtedness seenred hereby 'in o sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, awd if the
([])r!i;lllimns are not otherwise paid, the Mortgagee may pay said premimns and any amount so paid shall become a part of the mortgage

ebt.

6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the.
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sume and charge
the amaonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construetion loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, m accordance with the terms and condi.
tivos of a Construction Loan Agreciient which s separately executed but is aade a part of this norteage and incorporated herein by
reference. :

8 That the Mortgagar will not further encumber the preanses above described, without the pior consent of the Mortgagee, and
should the Morteagor so cactuimben such premses, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
imnediately due and payable and may institute any procecdings necessary o collect said indebtedness.

3 That should the Mortehgor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the withm mortrage indebtetlness 1 not paid m full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunplon of the mortgage indebtedness, pay the reasonable cost s rcqmrc-t! by the Association for processing the
assumption. furpish the Association with o copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance cxasting at the time of transfer modified by increasng the mterest rate on the sid loan balance to the maxi-
mum rate per ansum permitted 1o be charged at that time by applicable South Caroling law, or o lesser increase in interest rate as may
be determined by the Assocabion. The Association will notify the Mortgagor or s purchaser of the sew interest rate and monthly pay-
ments, and will mal him g new passhook. Should the Mortgagor, or bis Purchaser, fail to comply with the provisions of the within
paragraph the Mortpagee at its option, n declire the indebtedness hereby secnred te be inmediately due anel ]7;1}';ll)1i! and may
institule any proceedings decessary Lo collect sxid indebtedness.,

10, That should the Mortgagor fail to make payments of principal and interest as doe on the promissory note and the same shall be
unpaid for a period of thirty (301 days or if there shoald be any folute o comply with aned alade By any by-laws or the charter of
the Mortwagtee, or any stipulations set out in this mortmage. the Mortgagee at ity oplion may weite o the Mortiagor at his last known
addlress giving i thirty (30) days in which to rectify the said delault and should the Mortgasor £l to rectify said defanlt within the
said tharty davs the Mortgaree, may  at its option, merease the interest rate on the loan balance for the wemaining term of the loan or
for a lesser term to the maimuny gate per annum pernutled to be charged ot that time 3y applicable South Carolira law, or a lesser
increase rate as may he deternnned by the Assocation The monthly paynients will be admsted accordingly.

11 That shonld the Mortzagor fast to make paviients of principal amd mterest as due on the pronissors note and shonld any manthly
mistallinent become past due for o penod inocwess of 15 days, the Mortgagee nin collect o “late charge”™ not to eaceed an amount
equal to five (57 ) per centum of any such past <hue installment in order to cover the eatra expense incident to the handling of such
delinquent payments

12, That the Mortgagor herohy asagns to the Mortgagree, its successors and assigns all the rents dssues and profits acerueing from
the mortgaged premunes retanme the nght 1o collect the same so Tone as the slebt herely secared st an arrears of pavinent. bt
shonld sy part of the poncipal indebtelness, o inderest, Laaes, o fiee msuranee preonums, be past due and anpaid, the Mortgagee
may withaut notice or further proceedmes ke over the mortgaged preanses, of they shall e odooped by o tenant or tepants ane
collect said rents and ]‘Hllflls atul .l[)])l\ the wune to the mdebtedness hereln w('ur('«], without liabihity to acoount for .‘lll,\'lllillﬂ nore
than the rents and profits actually collected, Tess the cost of collection and any tenant is asthoreed  upon request by Mortgagee, to
ithe all rental [ yments dirret tee the Mortzagee wathont Talnlits ta the Morteaweyr antill nobbed to the contrearey by the Mortgagee,
and shoold s prevomses ol the time of such defanlt Te Il('lllI)l"(] by the SMotteapgor, the Morteagee mas .||!]1|\ to the Juduge of the
Connts Court or tu am Tudge of the Conrt of Commeon Pleas who shall be resident or presidine o the county aforesaid {or the appoint-
ment of o recener aath authonty to ke POSSENSION of said premises atd collect sach rents and |ml||1\. .lltp!\mu sl rents, after pay-
(1T rlu' cast of ['n“m tion, n !hv ot geie ||r‘lll without ||.|h|||t§ A aeconnl fnr .un‘lhmu e lh.m thee Ternts .‘uu] prufils .'l(’tll:l]])’

cullected

11 That the Mortgzee ab ity option, mav requare the Martgagor 1o pas to the Mortgagee, on the hirst day of each month antil the
nate secured berebn i Inlly pand the folloswang sums i addstion to the pavinents of poneipal and interest provided msaud note: a sum
eoutal te the premuins that will nest hecome due and pavable an polices of mostiagee goaranty msarance i appheable), fire and other
hasard insneanes covenng the mortgaged propetts plus toves” and assessments sest diee onc e modgagted proemses Call as estunated by
the Morteagee ) Jess all st abreads pand theretor dividedd by the namdeer of months o elapse hefare one manth prior to the date when
sich premuons taves ] sessments waill Be due and pavable, such s to be hebd by Mortcages 1o pas \.ut'I premmms, taxes and
sprec vl ansesunents Shonld these payvments sweerd the amount of pavments actially made by the Morteages for tases, assessments, or
tsnrance premgums, the eveess sy be crechited by the Maortgages on subsequoent pavtnents to e made by the Mortgaeor o, however.
s sanns shadl b oo fficent to make sand PLvinents when the same shall hecome die and p.l\.‘ll1|l'. the Maortuagor shall pay to the
Marteagee any nmonnts Accessany fo make up the deficiencs The Morteagor further ageees that at the end of ten years frony the date
hereol, Maorteames thay ot s uphien ;lpp]\ for renewal of martgage waarantsy or sirialar msweyaaee O1f .lppllt'.‘ll)lt" covering the balanee
then rennonimg due oo the mottgage debt and the Morteagor masy  al ity oaption, pigy the apele premanm sequiredd for the gemaining
vears of the term or e Montgagee mas pas siuch premiom and add the same to the mortzage debt m which event the Mortzagor shal
repay o Mortgagee such preminn payment, with interest at the rate spechied i wed pronissery note, in equal monthly installments

over the repnonmg avment IN‘IIULJ




