- hereby, and without affecting the rights of the Mortgame with. rupect to any security not ' expressly releosed R
- . In writing, the Mortgngeo may at any-time, without notice or consent, make any. agreement extmding the time ST

. -or otherwise. nlteting the terms of. paymeot of the indebtednecs secured hereby i ) S
4 4, That he:will. keep the improvernent.-; now existmg or hereafter erected on tho mortgaged property msured RERRI
E as may be required from time to time by the Mortgagee against Joss' by fire and- other hazards, casualties and

‘contingencies in such amounts and for siich periods as may hé required by the Moftgagee and will pay promptly, i
. when due, any premfums on such'insurance provision for payment of which has not becn made hereinbefore. A -
. insurance shall be carsied in companies approved by the Mortgagee and the policies and renewals thercof shall. -
* be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to n

the Mortgngce In event of loss’ Moﬂg-lgor will give immediate not:co by mail to the Mortgagee, who may make . . -

proof of loss if not made promptly by. Mortgagor, and each insurance company concerned is hercby authorized .
" and directed to make payment for_such loss directly to tho Mortgngeo instead of to the Mortgagor and Mortgagee |
- jotntly, and-the insurance proceeds; or any part thereof, may be applied by the Mortgagee at its-option either to the

* reduction. of the indebtedness hereby secured, or to the restoration or repair of the property damaged. In ‘event -

of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the .

indebtedness secured hereby, all right, title and mterest of the Mortgagor in and to a.ny insurance pohcies then CoL ’

in force shall pass to the purchaser-or grantee

5. That he will keep-all improvements now edsﬁng or hereafter erected upon- the mortgaged property ln ‘f- S

o good repalr; and, in the case of a construction loan, that ke will continue construction until completion without - - e
- interruption, and’ should he fail to do_so, the Mortgagee may, at its option, enter upon safd premises, make what- - ..
* ever repairs are necessary, including the completion of any construction work underway, .na ?:hrge the expemec ‘
" for such repairs or the completion of such construction to the mortgngo debt. . . o
- 8 That the Mot'tgagec may require the maker, .co-maker or endorser of any indebtedness uecured hereby to -
" cany life insurance upon himself in a sum sufficient to pay: all sums secured by this mortgage, . designating the -

Mortgngoe 28 beneﬁdary thereof, and, upon  failure of the Mortgagor to pay the premiums therefor, the Mort:- .

. gagee may, at its option, pay sajd premiums nnd oll sums 50 advmoed by the Mortgagee slnll beoome ajpart

o _of mortgage debt. - .
LT That, together with, and in addition to, the monthly payments of prlncipal and interest _“pnyablo undet tho S

" tenms of the note secured hereby, he will pay to the Mortgagee, on the first day of each mbnth, tintil the indébted- .
L pess secured heref:y is paid in full; a'sum oquhl to ono-twdfth of the annual taxes, pubhc nssssments nnd insur -

-9, 'I‘hnt, at tba option of the Mnrtgagee, thls mortgage shnll become ue and payable forthwith if the Mort- _
: L gagor “shall convey away said mortgaged  premises, or if the title shall becoms vested In any other person fn any ..
" manner whatsdever other than by death of the Mortgagar; or/in the case of & oonstmchon loan, if the' Mortgagor,_': .
7" shall permit work on the project to bwome nnd rer ! -
written ‘consent of the Mortgagee, . .~ . o

+'10..1¢ 13 agreed that the Mortgagor

. gagor sh eajoy
-;under this mortgags or in the note’ eocmed hereby 1t is the

gagor shall fully perform: all the terms, couditions, and oo\tenanuofthlsmortgage,andoftbenotesemred hereby, -

of this mottgage,‘or xhould the Mortgigeo
! do _

Ay

;cfv-_:r)

thntthenthhmortgngekhallbeuttulynullandvoid. otherwise to remain in full -force and virtue. If thefe fs°a" .
default in any. .the. tems,oonditiom ‘or covenants of this‘mmtgasﬂ. or of the note‘seoured hereby then. at the."

~‘option of the Mortgagee, ‘al] sums then owing by the Mort" ‘the! y ly die -

and paysble and this mortgage miy be; foreclosed. Sh

L




