or otherwire altcring the terms of payrrnent ‘of lhe indebtednm lecured haelry._

e WIthour laffecﬁng.the lhbﬂny of hny pmon obliglted - the -payment .
~hereby. and-without affecting the rights of the Mortgagee with" mpebt'.ho.‘my security’ not expressly released
‘ ' ‘ agreemmt eartmding the time,‘__‘ .:

4, That he wiIl keep the rmprovements now existin gor hereafter erocted on dle’nrortgnged property lnsured _

© . as may be required from- time to time by the Mortgagee ‘against Ioss by -fire" and ‘other hazards, cnsunlties and. -
- contingencies in such amounts and for such. penods as may be required by’ the. Moﬂﬁgee and will pay’ promptly e

when due; any’ ‘premiums on such insurance provision' for payment of whlch has not been made hereinbefore, Al
insurance shall be catried in compania npproved by the Mortgages | and the pohcies and. rcnewals thercof shall -

" be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in farm acceptable to”. -

the Mortgagee. In ovent of loss Mortgagor will givc immediate notice by mail to the Mortgngee, who may make .
proof of loss if not made’ promptly by . Mortgagor, and each insurancé company concerned.is hereby authonzed'

'~ and directed to make. payment for such loss directly to-the Mortgagee instead of to the Mortgngor and Mortgngee_ ) -

" jotntly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the ™

reduction of the indebtedness hereby sécured or to' the restoration or repair of the property dam:rged In event”

.. of foreclosure of this mortgage or other transfer of tltle to. the Mortgnged pmperty in extinguisbment of the

indebtedness secured hereby, all right, title and _mterest of the Mortgagor in nnd to any insurance. po]icres then

“in forceshallpassto thepurchaserorgrantee.

5. That he will keep all improvementl now rr:isﬁng orhexeaﬁer"umted upon'the mortgnged pmpaty i '

- good repair, and, in the case of a construction loan, that he will oontinue ‘construction until completion without o
‘interruption, and should he fail to do so, the Mongageemay. at itst:pdan, mteruponmdpmnku, ma.h: what--- .

ever repairs are neossary including the completion of any construction work undaway, and charge the espenses'
for such repairs or the completlon of sich construction to the murtgﬂge debt. y
. 6. That the Mm'tgagee may require the maker, co-rmku or endorser ufany indebtedneu m'edhereby to
eanylifeinsmneauponhimselfinamsuﬂidenttopay all sums._ s secured: by ‘this mortgage, designating’the .
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort- -
gagee may, at its optron,paysaldpmmns and all sums soadwmedby the Murtgagee :hall beeomen ptrt_‘

" of mortgage debt. .

7. That, togetber with. and in nddition to tbe mond:lypaymenu ofpdndpaland inbuutpcynbleunduthe |

: termsofthenotewmredhercby,hewﬂlpaytotheMortgagee,ontheﬁntdayofeachmondr.untﬂthelndebtedu
< pess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- -
ance premiums, as estimated by the Mortgagee, and, oif the failure of the Moitgagor to pay all taxes, instrance
. premiums and public assessments, the Mortgagee may ntitsbpﬁon,pay uidﬁcmnndchnrgulhdumthu-ol. '
for to the mortgage debt, These monthly escrow. payments erl not, bear mterest to the mortgagor(s A o

8, Thatheherebyassigmnl]tbamb,inuu.mdproﬁh ofthammtglgodpwnhu from. and nfteranyde-.f" -
fault hereunder, and should Jega! proceedings be instituted pursuant to this instruméat, then the Mortgagee shall -
have the right to have a receiver appointed of the rents, issues, and profits, who, ‘aftey deducting all charges and * -

L expensaattendlngsuchproeeedingsundthee:recutionofhhmuturecewer.:hnﬂapplytharwdueoftharcnh. L
.- issua. and proﬁts, towardthepaymentofthe debt ncuredhereby S

8. 'rhat at the opﬁon of the Mortgagee, this mortgage shall beoome due md paynble forthwith if the Mmt-~-' _ ‘:_ :

 gagor shall convey away said mortgngedpmnisa,orifthetitleshnnbecomevmmnnyothapa-soninany S
manper whtsoever other than hy death of the Mortgagor, or, in the case of a construction loan, i the Mortgagor.” - . -
shall permit work on thepmjecttobecomoandxemnﬁintmpted for. apedod ofﬂftecn (15) dnyswithoutthe SR
“written consent of the Mortgagee. . -© - L T
- 1o ItisagroedthattbcMortgagonhnllholdmdenioytheprenﬂmabwncunvcyedunl;lltherehndefault'. Lo
" under this mortgage or in the pote secured hereby. It is the tme meaning of this instrument that if the Moit-.* o
" gagor shall fully perform ol} thetuun.condiﬁons,mdcovenmtsofthhmﬁgnge,mdofthenotemuredhereby:_*l
" ,thatﬂrthlsmongpgqaballbeutterlynu]lmdvoid otherwise to remain jin full force and virtue, If there is a -
"defau]tinnnyoitheterms oondiﬁompreovcnnnbofth!smutgngc,brofﬂmnotamedhmby then,attho_ el
- option of the Mortgagee, nﬂsumslhenuwlngbythe Mm-tgagor to’ tbeMortgngeeshlllbeeomeimmediately due._. o

" and p

ayable.and this’ mortgage may be foreclosed. Should any Iegnl proceedings be. instituted for the fcreclosme Lo
of this mortgage,-or should the: ‘Mortgagee becomeé & party to any mit involving this Mortgage- orthe title to the .

" premises described berein, or should the debt secitred hereby or any. part thereof bo placed in the hands of an”
nttomcyatlawforooﬂectionbysuitorotbawise.allcosbmd' X bytheMortglgee.andamm_
; able attorney's fee, shall theraupon become due_ nnd paynble"hnmedhtely demand, - ‘option’ of the

) ._"_'Mortgagee, asa pnrtl

=4
sy
fizseomzy
—

AR e T TSR N P TR RRT




