" ASSOCIATION .
OF GREENVILLE :

- State of South Carolmar
COUN'I'Y OF Greenville -

'MORTGAGE OF REAL ESTATE

To A ‘-f'Whom These Presents May Concern: |
F. Malcolm Walls and Jane- T. Walls e S
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iy e eere e e SN (heretnaflcr reh:md to as Morlgagor) (SEND(S) GHEETINCS

WH REAS the Mort CHN is wel] and truly indebted unto FIRST FEDERAL SAVINCS AND LOAN ASSOCIATION CF
GREENVILLE, SOU’I’H OLINA (hereinafter referred to as Mortgagee) in the full and just sum of oo -

mmggptx: one Thousand and, no/lOO—--7,w;;:;::::::::j::;::::ﬁ(,21,009_00--‘

Dollars, as cvidenced by Mortgngor s promlissory note of even date herewith, which note . does_ HQ.Q_.QQI!..‘.:.Q_LH..__....L...;..-‘......
_a provision fm' escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate’ under certain

‘conditions), said note to b repaid with interest as the rate or rates lhereln speelfic:! in installments of ..o oo e R

- One Hundred Fifty and 45/100"-""""‘-"?-"150 45-==~ } Dollars each on the first day of each

month herea hereaftcr “in advance, until the princlpnl sum with interest has been paid in full, such payments to be applied first to the payment
of interest, computed montl"lly on unpaid principal balances, and thcn to the paymcnt of principal with t.he I:pnymcnt if ot soonet

pnid to be due and payable __3()........ years after date; and

WHEREAS sald note further provides that if at any timo. hny rtion of the rinci al or interest due lhercundcr shall-be past
due and unpaid for a period of thirty days, or if there shell bc nn Fo lure to comp and phide hy any By-Laws or the Charter
of the Mortgagee, or any sﬂpulntinns set out in this mortgage, th o e amount due thcreundcr shal], at the option of-the holder thereof,

become immediately due and payable, and said holder shall hnve the r tht to jnstitute any proceedings upon said note and any collat
erals given to secure same, for the purpose of collecting said princtpal ué, and interest, w:tﬁ costs nnd expenses for proceedings; and

WHEREAS the Mortgagor may hereaftcr bccome Indebled to the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, Insurnnce premiums, repairs, or for any other purpose;

_ " NOW, KNOW ALL MEN, That the Mortgngor in consideration of smd debt and to seciire the payment thercof amI any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
($3.00) to the Mortga ‘izor in hand well and truly ]pand by the Mortzagee at and before the sealing of these presents, the receipt whereof

" is hereby acknowledge d;;mnted , bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the fnllowmg described real estate: ’

" All that certain plece, parcel, or lot of land, with all improvements thereon, or hereafter to Le constructed thereon, situate, lying
and being In the State of South Carolina, County of Greenville, being shown as Lot

on plat of Del Norte Estates, recorded in Plat Book WWW at pages 32 and-
33, and having the following metes and bounds: :

Beginniﬁg at an iron pin on Broadford Road- at joint corner with Lot 178,
and running thence with said lot, N 43-53 W 140 feet to an iron pin;
thence with line of Lot 176, N 54 10 E123.8 feet to an iron pin on Great
Glen Road; thence with said Road, the following courses and distances:

S 27-53 E 50 feet and-S 44-52 E 50 feet to an iron pin at the intersection
"of Great Glen Road and Broadford Road; thence with said intersection,

‘the chord of which is S 0-37 W 35.05 feet to an iron pin on Broadford
Road; thence with said Road, § 46-07 W 83.3 feet to the beginnig corner.

Deﬁvétiqﬁ: Being the same property conveyed to the mortgagors by
. Threatt-Maxwell Enterprises, Inc., by deed to be recorded herewith.
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