LLeek 4 i e e o3-S0t CaFoliny .
iare'(19) justly iadebted to the Unlted States of America, acting through the arsters Home 'Administration,
gchm,wtmhffunur G0 ns ‘svideaced by one qr_'-'mtcu'uu promigsory nole{s)or
borein ‘called : “nate'. (If - more: :0Re ; kote i described below the' wart “cote’ ms sed herelg shall be
sach. sote’ slagly’ or alf: sotes, colfectively, as the context may tequlre), sald note belng executed by Borrower,
f.the. Government ln jestalisionts 89 specified thereis, anthorizing acceleration of the eatire iadebtedneny at
default by Borrower, and belng forther denc ( L DTTEY e T e

* . Dus Date of Finol
“Installment

7%% . Novembetr 5, 2004

R . - : - . and

WHERFAS, the nole evidences a losn to Borrower in the principal amount specified therein, made with the purpose and Intention that

. the Govemment, at “J time, may uuﬁ: the note and ingure the payment thereof pursuant to the Consclidated Farmers Home Adminlstration
Act of 1961, ot Tide V of the Housing Act of 1949; and ‘ R - -
" WHEREAS, when payment of the note ls-instured by lhe Government, it may be assigned from time to time and each holder of the insored i
nots, in tom, will be the insusred lender; and - . o . - T . .

WHEREAS, when payment of the nate is instred by the Government, the Goversment will exscute and deliver to the lnsured lender along
with the pole an insursnce endorsement Insuring the payment of all amounts payable to the insured lender in conbection with the loan; and

. WHEREAS, when payment of the nole I insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be eatitied to a specifled porticn of the paymeats on the note, to be destgoated the “‘annual charge'’; and

WHEREAS, a conditlon of the insumace of phyment of the note will be that the holder will forego his rights and remedies against. .
Borrower aad any others in consection with the loan svidenced thereby, ss well ag any benellt of this instrument, and will accept the
bexefits of such insurance in len thereof, and upon the Government'y request wil! assign the note to the Govemment; snd

- WHEREAS, It 1s the purpose nnd intent of this Instmment that, among ather things, at all times when the note is held by the Government,
or [n the event the Government should assign the [nstrument without {nsurence of the fbte, this Insteument shatl secure payment of the gote:
but when the note is held by an Insured Jender, this instrument ghall not secgre payment of the note or attach to the debt evidenced thereby,

. but as to the nots and such debt shall constitute ap indemslty mortgage to secure the Government ageinst loss under ita [nsorance endorse-
meat by teasons of any defavlt by Borrower! - - . - :

NO¥, THEREFORE, In consideration of the loan(s} azd (a) at all times wheg the note is heéld by the Government, or in the event the
Government should assign this instrument without insurance of the pryment of the note, to secure prompt payment of the nate and eny
renewals add extensions thersol and any agreements conteined therein, including any provision for the payment of an Insurance or other
charge, (b) at all times when the note i beld by an Inacred lender, to secure performance of Borrower's agreement herein to Indemnify and
save harmless the Government agalnst loss under its insurance endorsement by reason of any defanit by Borrower, and (c) in aay event and
at all times (o secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinefter described,
sad the performance of every covenant and agreement of Barrower contained herein or in eny supplementary agreement, Borrower does
bereby grant, bargain, sell, releass, and nssign unto the Government, with generat warranty, the following property sltuated in the State of

. South Carollna, Countyites) of ..___Greenvilie ;

ALL that certain plece, parcel or lot of land with the buildings and improve-
ments thereon in: the Town of Simpsonville, Austin Township, Greenville
County, . State of South Carolina on the northeast side of Helen Street, and
being shown and designated as Lot 63 on a plat of the propérty known as
Forest_Park, prepared by C. 0. Riddle, Surveyor, recorded in the RMC Office .
for Greenville County, S. C. in Plat Book E, Pages 64 and 65 and having,
according to said plat, the following metes and bounds, to-wit: ’

1

FHA 427-1'SC (Rev. 11-2-70)

L T T e R AT N, et | 4 T T

VI e e e




