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7. (15) If at any tme it shan Appear to the Govemment that Borrower may be able fo obtain a loan from a production credit associstion,
8 Federal Land bank, or other responsible cooperstiva or private credit source, at reasonable rates and terms for losas for aimiler purposes
and perlods of time, Borrower will, upon the Government's request, apply for and mccept sach Joan In sulficjent amount to pay the pote and
,myh llndebtednesl secured hercby and to pay for any stock necessary 1o be purchased in o Cooperative lending ageacy in conpection with
such loan. . ) : .o . o R . : :

' (16) Defait herennder shall constitute default under any other real estate; or under any personal preperty ‘or other, security instrument
held or Insgred by the Govemment and executed or apsumgd by Borrower, and’ defauli under any such other security Instrument shai]

constitute default hereunder, - -, \ . . .
. ({17) SHOULD DEFAULT occur in lhexerl’ormnca ot discharge of iny obligation secured by this instrument, or should any one of the

pasties named a8 Bommower die or bo declared an Incompetent, & bankrupt, or an Insolvent, or make &n assignment for the benefit of creditors, -
the Government at jts option, with or without notice, may: {a) declare the entire amopnt unpald nader the note and any indebtedness to the
Government hereby secured Immediately due end payable, (b) for the account of Borrower [neur and pay reasonable expenses for repair or
maimenance of and take possession of, operate or rent the proper;{. (c) upon dpplication by it dnd production of thls fnstrument, withont
notice of hearing of said rpplication, have & receiver appointed for the property, with the ususl powesrs of recelvers In like canes, {d)
fur"eclou this instrument as provided herein or by law, and {e) enforce any &nd all other rights and remedies provided herein or by present
or future law. . . \ . .

{18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs aad expeases incident to
enforcing or complylng with the provisions hereof, (b) any prior liens required by lsw or a competent court to be so paid, (c) the debt
evldenced by the nole and &li Indebtedness to the Government secored hereby, (d) inferior liens of record required by law or @ competent
coart io be so paid, (¢) at the Government's option, any otherindebtedness of Borrower owing to or insured by the Government, and (f) sny
balasce to Borrawer, At foreclosure or other sale of all or eny part of the propetty, the Govemment and its agents may bid and purchese
a8 & stranger and may pay the Govemment’s share ofthe gurchase price by crediting stch emount on any debts of Borrower awing to of

- Insured by the Government, In the order prescribed sbove, . .

(19) As agalnst the debt evidenced by the note and any indebtedness to the Government hersby secured, with respect to the property,
Borrower (a) heteby relinguishes, walves, ‘afd "conveys all rights, inchosts or- consummate, of descent, dower, curtesy, homesatead,
veluation, sppraisal, énd exemption, to which Borrower is or becomed entitled under the laws sad constitution of the jurisdiction where the
property ljes, and (b) hereby agrees. that any right provided by such laws or conatitution for redemption or posseasion following foreclosure
sale shall not apply, and that no right of redemption or passession shall exist aftor foucloznuje sale. - oo

(20) This instrument shall be subject to the present regutations of the Famers Home Adminlstration, and to its future regulations

not Inconsistent with the expresy provisions hereof : . ) .

{21) Notices ‘glven hereander shall b sent by certified mail, unless otherwise required by law, addressed, unless and gntil some ather
address is designated In ¢ notice so given, In the case of the Government to Farmers Home Administration, Uaited States Department of
Agriculture, &t Columbla, South Caro}lna 29201, uod in the case of Borrower to him at bis post office address stated sbove,

IN WIi‘NESS -WHEREQF. Borrowet has hereunto set Borrower's lmnd(n) and seal(s) the dnly ind-yenr firat above written,
Signed, Sealed, and Delivered in the presence of: : .

(Witness)
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