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at that time it is insured under.the provisions: of the National Housing Act, he will pay to the Mottgagee ‘an insur-'
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event ghall® 2
- the adjusted premijum exceed the aggregate amount of ‘premium charges which would have been payable.if the mdrt- R
goge has continued to be insured untjl maturity; such payment to be applied by the-Mortgagee upon its obligation .
to the Secretary of Housing and Urban Development on account of mortgage tmsurance, . - . G- LR s .y
2. That, together with, and in addition to; the monthly payments of principal and interest payable under the -~ .
terms of the note secured hereby, he will pay to the Mortgagee, on the fitst day of each month until the said note. . e
is fully paid, the following sums: A o o e
fn} An smount sufficient to provide the hnlder‘ heseol with funds te pay the next mortgage.insurance premium if this instru- l
ment and the note secured hereby are insured, or o monthly cherge {in licu of a morlgage insuronce premium) If theyare -~
. held by the Secretary of Housing and Urban Development, as follows: . o e Lo
{I) If and 80 long as said note of even date and this instrument are insured or are reinsured under the. prévinions of the -
- National Housing Act, an smount sufficlent to accumulate in the handa of the holder dne (1) month prier to its due
date the annual mortgage Insurance premium, in order to provide such holder with funds to pay such premium to'thol
Secretary of Housing and Urban Development pursuant te the National Housing Act, as smended, “andapplicable
Regulotions thercunder; or : . : ) . e
(I1} It ond so long as =sald note of even dote and this instrument are held by the Secretary of Housing and | Urban De-

velopment, @ monthly charge (in licu of @ morigage insurance premium) which shatl be in an amount 2qusl to one-
twelfth (1/12) of one-half (14) per centum of the ayerage outstanding balance due on the note computed without teking
into account delinquencies or prepayments; )
{6} A sum equai to the ground rents, §f any, next due, plus the premiums that will next become due and payable on policies
of fire and other hnzard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property {oll as eslimated by the Mortgogee) less alt sums glready paid therefor divided by the number of months toelapse
befére ane (1) month prior to the date when #uch ground rents, premiums, taxes, and asscasments will become detinquent,
Such sums lo be held by Mortgagee in trust to pay sald ground rents, premiums, taxes, and special aesessments; and
) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under, the pote
secured hereby shall be added together and the agerepite amount thereof shall be paid by
single pnyrr'u.-m_ to be spplied by the Mortgagee to the following items in the order set forth:
(1) premium cherges under the contract of insurance with the Secretary of Housing and Urban Dei}clopmen!, or monthly

charge (in licu of mortgoge insurance premium)}, as the case may he; - -
(I} taxes, special asseasments, fire and other hazard insurance premivms; : ’
(Il1) interest on the nole secured hereby,; and : i —
(IV) amortization of the principal of said note. L . e
Any deficiency in the amount of any such aggregale monthly payment, shall, unless made good by the Morigagor prior to
the. due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
“late charge’” nat to exceed two cents (2¢) for each dollor (§13 of each payment more than fifteen (15) daye In errears to
:cover the extra expense involved In handiing delinquent payments. - . ) o T
3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the casc may be, suth €xcess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor..
If, hawever, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, thén the Martgagor shall
pay to the Mortgapee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 'If ‘at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the nole secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee shall, in Computing the amount of such indebtedness, credit to the account of the Mortgagor’
all payments made under the provisions of (q} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretery of Housing and Utban Development,. and any balance remaining in the funds accumulated
under the provisions of (b} of paragraph 2 hereof, If there shall be a default under any of the provisions of this
mortgage resulling in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secyred hereby, and shall properly
adjust any payments which shall have been made under {a/ of paragraph 2. . Co
4. That he will pay all taxes, .assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay .
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
- to make any payments provided for in this section or any other payments ‘for taxes, assessments, or the like, the
- .Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. L ' I .
5. That he will keep the premises in as good order‘and condition as they are now and wil! not commit or per-
.- mit any.waste thereof, reasonable wear and tear excepted. e L e o
6. That he will keep the improvements now existing or hereafter erected on the mortgaged pfoperty insured as
* may be required from time to time by the Mortgagee against loss by fire and other hazards, casvalties and contin--
Eencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompily, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
anceshall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held -
by the Mortgagee and have attached thereta loss payable clauses in favor of and .in form acceptable to the Mort.'
gagee. ‘In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of .
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby: authotized and directed .
to make payment for such loss directly to the Mortgagee instead of ta the Mortgagor and Mortgagee jointly, and-the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged, In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged Property in extinguishment of the indebtednéss secured
-hereby, all right; title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee. . s o _ Ce e _
* 7. That he héreby assigns all the rents, issues, and profits of the mottgaged premises from and after any'de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such>proceedings and the execution of his trust as receiver, shall apply the residue of the
~ tents, issues, and profits, toward the payment of the debt secured hereby. - LT e
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