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1. That he will pmmptly pay the p :
atthetimuandinthemnnwthadnpm. :

. 4. That he will kcep the’ :mprnvements now exnting or hereafter erected o
as may be required from time to.time by the Mortgngee against loss by fire and other hazards casualtles an
contingencies in such amounts and for such- penods as may be required by the Mortgagee and will pay. promptly
when due, any premiums on such insurance provision. for payment of which has not been mndc hereinbefore. A
insurance shall be curried in companies approved by the Mortgagee. and the policies and! renewals thereof shall
be held by-the Mortgagee andshave attached thereto loss payable clausés. in’ favor of.and’ in a7 C ptable '
: Y-

the Mortgagee. In event of loss Mortgagor will give’ immediate notice by'm

.and directed to make payment for such loss dxrectly to the Mortgngee instead of to the. Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either. to the

“reduction of the indebtedness hereby sceured or to, the restoration or repair of the | pmperty damaged In év

of foreclosure of this mortgage or other transfer of title to.the Mortgnged propm'ty in -extingujshment -of the
indebtedness secured hercby, all right, title-and interest of th' Iortgagor in. and to xmy tnsumnce polic:es th

- in force shall pass to the purchaser or grantee.

5. That he will keep all improvcments now existing or hereafte:r upon gagol
good repair, and, in the case of a construction loan, that he will continue’ construction until completion witbou
interruption, and should he fail to do 0, the Mortgagce may, at its option, enter upon nldpremim, make what
ever réepairs are necessary, including the completion of any construction work-underway, and charge the expenses
for such repalrs or the completion of such construetion to the mortgage deb .

carty life insurance upon himself in a sum suEident to pay all sums. sécured by -this mortgage,” dedg;uﬁng
'Mortgagee as beneficiary thereof, and, upon failure of the- Mortgagor to’pay -the premiums therefor, the M
y. the' M ‘shall &;

' gagee may, at jts option, pay said pruniums nnd all sums:s0- advanoe_d;

of mortgage debt.

_7. That, together with, and in addition to; the month!y paymen s of principal « paya
terms of the note secured hereby, he will pay to the Mortgagee, on the first dnyofucb month, iintil the fndebted-
ness secured hereby is paid in full, a sum equa.l to ona-twelﬂhoflhemnualtaxa,publicmmtnnd f 1
ance premiums, as estimated by the Mottgagee, and, on the
premiums and public assessments, the Mortgagee may at it option, pay said ftoms iind ¢

~ for to the mortgage debt. These monthly escrow, payzncnts"w:ll not besr ‘Interest'ta the

8.That he. hereby assigns all the rents, issues, and proﬁts of the mortgnged pranhes fmm and
fault hereunder; and should legal proceedings be instituted pursuant.to this instrument; | ‘IbaMot.tslgee shall
have the-right to have a receiver appointed of the rents, jssues, and profits, who, after de charges s
expenses attending such proceedmgs and the uemlfon of his trust as recex e’r, v < '

" issues, and profits, toward the paymeit of the debt ‘secured hereby. -

~ 9, That, at the option of the Mortgagee, this mortgnge shall beeome duo and pa
gagor shall convey away said mortgaged- premises, or if the title shall beeomemted-in‘my othed penon 'in an
manner whatsoever other than by death of the Mortgagar, of, in the csse of & comtruction loan, fthe Mortgngor
“day

shall permit work on the project to bacomo and remain interrupted for a

 written consent of the Mortgagee. -

10, It'is agreed that the Mortgagor M holdud enj premises '
unde:thismortgageorinthenotemuredhmby 1t is the tnie mﬁningoﬂhisinsbumentthatiftbeM‘
gagor shall fully perform all the terms, conditions, and: covenants of this mortgage, and of the tote secured here

- that then'this mortgage shall be'utterly null and void; otherwise to rémain in"full fome 'nnd‘vlrtue. If. thm is
- default in any of the terms, conditions or covenants. of this mortgage, or.of o :
 option of the Mortgagee, all sums then owing by the Ma‘tgngor to the Mmt
* and payable and this inortgage may be foreclosed. Should any-legﬁl-'p
. . of this mortgage; or should the Mottgagoa become

premises d described herem. or shotld the debt secured

- - attorney at law for collection by suit or, otlgemise,- ppmand expenses i
" able aitorney’s. fee, shall’ thereupon boeomed and_pnyab hnmed!atel

e Mortgagee, asa part of the d




