-t if‘said aggregate sums were originallg L

s: : thing in said’ Promissory. Note or .herein in to- the ”; ;

‘contrary’ notwithstanding, and."the-} rtgagee ahall be entitled ‘theteupon or thereafter =~
-without notice-or: demand -to institute’ suit at-law or in. equity to. enforce the ‘rights ‘of
.;the. Mortgagee hereinder" or under said Promissory Note. In the event-of: any ‘default or.

" " breach on the part of the Mortgagor hereunder or under said ‘Promissory’ Note, - the Mortgagee
:.shall have the continuing option to’ enforce payment ‘of all .sums secured. héreby by action’

‘at law or by suit in equity to foreclose this Mortgage, either or both, concurrently or '
otherwise, “and one action or suit: shall’ not abate or be a bar to or waiver'of the :
-'Mortgagee s right to institute or maintain the other, provided said Mortgagee shall have
.only one payment and satisfaction of .said. indebtedness. .

-

20. -That in the event that Mortgagor shall (1) consent to the appointment of
‘a receiver, trustee or. 1iquidator of all or a substantial-part of Mortgagor's assets, or
(2) be adjudicated a bankrupt or insolvent, .or file a voluntary petition in bankruptcy.
or admit in writing its inability to-pay its debts as they become ‘due, oxr~ (3) make a " -
‘general assignment for the benefit of - creditors, or (4) file a petition or answer seeking
'reorganization or arrangement with creditors, or to take advantage of any insolvency
. law, or: (5} file an answer admitting the material allegations of a petition filed &against .
the Mortgagor in any bankruptcy, reorganization or insolvency proceeding, or (6) action
shall be taken by the Mortgagor for the purpose of effecting any of the foregoing, or
(7) any order, judgment or decree ghall be entered upon . an-application of a.creditor or
Mortgagor by a court of competent jurisdiction approving a petition seeking appointment
of a receiver or trustee of all or a substantial part of the Mortgagor's assets and such
order, judgment or decree shall continue unstayed and in effect for any period of thirty
{30} consecutive days. the Mortgagee may declare the note hereby secured forthwith due
and payable, whereupon the principal of and the interest accrued on the note and all
other sums hereby secured shall become forthwith due and payable as if all of the said
sums of money were originally stipulated to be paid.on such day; and thereupon the
' Mortgagee without notice or demand may prosecute a suit at law and/or in equity as if
all monies secured hereby had matured -prior to its institution.

.21, If foreclosure proceedinqs should be instituted against the property
coverdd by this Mortgage upon any other lien or claim whether alleged to be superjor
or junior to the lien of this Mortgage, the Mortgagee may at its option immediately
upon -institution of such suit or during the pendency -thereof declare this Mortgage. and
the indebtedness secured hereby due and payable forthwith and may at its option pro-
ceed to foreclose this Mortgage. - : :

22. (a) It is further covenanted and agreed by said parties that in the event
of 'a suit being instituted to foreclose this Mortgage, the Mortgagee shall be entitled to
apply at any time pending such foreclosure suit to the court having jurisdiction thereof
for the appointment of a receiver of all and singular the Mortgaged Property, and of -all
rents, incomes, profits, issues and revenues thereof, from whatsoever source derived;

-and thereupon it is hereby expressly covenanted and agreed that the court shall forth-

with appoint such receiver with the usual powers and dutiés of receivers in like cases;
and said appointment shall be made by the court as a matter of strict right to the
Mortgagee, and without reference to the adequacy or inadequacy of the value of the pro-
perty hereby mortgaged, or to the solvency of the Mortgagors or any other party defendant
to such suit. The Mortgagor hereby specifically waives the right to object to the
appointment of a receiver as aforesaid and hereby expressly consents that such appoint-
ment shall be made as an admitted equity and as a matter of absolute right to the Mortgagee
and that the same may be done without notice to the Mortgagor.

' (b) It is further covenanted and agreed by said parties that in the event
the law of the applicable jurisdiction governing this Mortgage shall provide at any time
pertinent hereto for a non-judicial form of foreclosure, it is the expressed intent of the
parties hereto that the Mortgagee shall be entitled, at its sole option, to take advantage
of any such applicable law or laws as though specific reference had been made herein to
those portions of the applicable state law governing such non-judicial foreclosure.

{c) To the extent that it may lawfully do so, the Mortgagor will not at
any time insist upon, or plead, or in any manner whatever claim or take any benefit or
advantage of, any stay or extension or moratorium law, any exemption from execution or
sale of the Mortgaged Property or any part thereof, wherever enacted, now or at any time
hereafter in force, which may affect the covenants and terms of performance of this
Mortgage, nor claim, takg/or ingist upon any benefit or advantage of any law now or
hereafter in force providing for the valuation or appraisal of the Mortgaged Property,
or any part therecf, prior to any sale or sales thereof which may be made pursuant to
any provision herein, or pursuant to the decree, judgment or order of any court of
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