owner of eaid premiees by foreclosure or: th ruie
empowered, at its option, to adjust or. compromise

16._' further secure the payment of the - taxesiandvaesesements hereinabove
referred to and the premiums on the hazard insurance hereinabove referred tohhend upon
the request of the Lender, the Borrower will deposit with the, Lender, on the due date
of each monthly installment under the Note, a sum which, in the estimation of ‘the Len
shall be sufficlent to pay the real estate. taxes, aseessments and hazard insurance pr
miums, affecting the Mortgaged Property,said deposite to be held by the Lender, free i
‘interest, and free of any liens or claims on the part of creditors.of :the Borrower and’'a
part of the security of the Lender,, and to be used by the .Lendexr to. pay current taxes and
asgessments and hazard insurance premiums on the premises as the game accrue: ‘and are . .
payable. Said deposits shall not be, nor be deemed .to be, trust funds but. - may. be
‘commingled with the general funds of the Lender. If said deposits are insuf i

pay the .taxes and assessments and hazard insurance’ premiums in full ‘as the same become
payable, the .Borrxower will deéposit with the Lénder, within fifteen (15) days: ‘of’ writte
notice from Lender, such additional _Sum’_Or_sums. as may.be. required in’order for-

““Lender to pay such taxes and assessments and hazard ingurance premiums in'ful

‘any default in the provisions of this Mortgage or -the Note, the Lender ma

option, apply any money .in.the fund resulting.from said deposits to the a!

indebtedness secured hereby in such manner as it may . elect. . - -

: “17.- The Mortgagee may, at its option, ‘and without weiving i

accelerate the indebtedness hereby secured and to foreclose: the same, . pay either before "
or after delinquency any or all of those certain obligations required by the- -terms hereo
to be paid by the Mortgagor for the protaction of the mortgage security or‘for ‘the: colle
tion of the indebtedness hereby ‘secured. All’ sums ‘so - advanced or. paid by ‘the’ Mortgagee .
-ghall be charged into the mortgage account,‘and every payment 80 made shall beer interes

* from the date thereof at the rate. of-m-—-——----—-percent { 14. 75 %) per - annum, subject

- all respects to the terms, conditions, ‘and covenants of the aforeeatd’?romiseory Note, . an:
this Mortgage, as fully and to the same éxtent as though -a.part of the original indebted-f
ness evidenced by ‘gaid Note and secured by this Hortgage. excepting, howover, that said

to Mortgagor for said payment,
: 18.  That any failure by Mortgagee to insiet upon the etrict performance b

Mortgagor of any of the terms and provisions. hereof shall not be deeted to be .a waiver ..
of any of the terms and provisxons hereof, and Mortgagee, notwithstanding any such feilure
f shall have the right thereafter to insist upon the strict performance hy Mortgegor of any -

" .and all of the terms and provisions of this Mortgage to be’ performed by.Mortgagor. Neithe;'
Mortgagor nor any other person now ox hereafter obligated for the. payment of ‘the- whole ox’.

.. any part of the sums now or hereafter secured. by this Mortgage shall be relieved of such

cbligation by reason of the failure of Mottgagée,:.at its Sole option, to comply with an
. request of Mortgngor, or of any other person so obligated, to take action-to: foreclose

‘this Mortgage or otherwise:enforce any of the provisions of ‘this. Mortgage or of ‘any- "
_obligations secured by this Mortgage, -or by reason of the releaee, regerdlees of con-'
sideration, of the whole or any part of the security held for ‘the “indebtedness secured
by this Mortgage, or by reason of the release, of by reason of. any. agreemen ‘or stipula
tion betweaen any subsequent owner or owners of the Hortgaged Property ‘and H‘ gagee "
extending the time of payment ox modifying the terms of- the Note of this Mortgage..au
Mortgagee may release, regardless of consideration, any party liable upon'or “in respectﬁ.f‘v~
of the mortgage note; or any .part of ‘the gsecurity held for the indebtednesa -secured by
this Mortgage. without, as to, any other party'or as’ ‘to’ the remainder of- the: security, “in -
anywise, impairing or affecting the ‘1ien of thig Mortgege or ‘the priority of - ‘such-1lien
over any subordinate lien; and that Mortgagee may rasort for 'the payment” of-‘the. 1ndebted-
" ness secured by this Mortgage to any other security therefor held by Mortgagee in such
: order and manner ‘as- Mortgagee may elect. = .~

. . That if the Mortgagor shall fail, neglect or:refuse for awperiod of, :

fifteen (15) days fully. and’ promptly to pay the amounts, réquired to'be paid. by the. note

| " hereby secured or the interest thsroin s;mcified orrany ‘ofthe sums of ‘money. herein

T e e

- ”-comply with and‘ebide 'by- each, - every or: any of the‘cDVenants_fccnditionsfo
" of this. Hortgags, the Promissory Note hereby"eeoured an,: an -eith
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