Regulations thereunder, or - . T
(II) -If and s0.long as .said nofe ol' even dlle nnd thll

" twelfth (1/12) of one-half (3) per centum of the lvcrage outltuuﬂng blllnce due
into mccount delinguencies or prepayments;
{4} A sum equal to the ground rents,. if any, next due, plug the prem!uml !bn wm next become due and paya
of fire and other hazard InBurance covering the mortgaged property, plus taxes and. uueumentl next due ou

() All payments meptloned In the two preceding lubsectlons of this paragraph lnd lu'pnymentl to be |
aecnred hercby shnll be added together and the aggregute amount thereof shall be paid by jhe Hoﬂgl or. e h month

(l) premiutn churgea under the contract of insurance wilh the Sccretlry_ot I—{outing nn Urbqp De lopment. ‘of monthly,:
** ‘charge (in lieu of mortguge insurance: ptemlum), ax the tase may be;

(II) taxes, special ansessments, {ire and. othar hazafd'inlurnnce ptemlu

(I[!) interest on the note lecured hereby, snd., ‘ .

(IV) amortization of !he prlncipnl ol‘ lh’id note.

‘cover the extra expcnle lnvolvcd in hlndling dellnquénl plymentl. LTS -
3. If the total of the payments made by the Mortgagor under (b) of pangraph 2 precedmg shall exceed the amount of psy.
mentg actually made by. the Mortgagee for taxes or sssessments or insurance premiums, as the case may be; such excess, it the
“option of the Mortgagee, shall be credited on subsequent payments to'be made by the Mortgagor, o | refunde _o‘tl!Mottmor.
If, however, the monthly payments made by the Mortgagor under (b) of parsgraph'2 precedmg shill nof  be sufficient to .ll::!yl

© takes'and assessments and insttrarice premiumis, whén' the “same” shall become disé“ind payable,’then’ the ‘Mortgagor’
pay to-the Mortgagee any ‘amount necessary to make’ up the. deﬂc:ency, on-or-before the date when’ payment of such
taxes, assessments, or insusance premiums shall be’ due. 'If at any, time the. Moztgagor. ahall.tender to the. Ho:tgngee
in accordance with the provisions of .the note secured hereby, full payment of the enhre-mdebtedness mp:esented
thereby, the Mortgagee shall, in compulmg ‘the amount of such indebtedness, cred:t to the ] Fagor
all payments made under, the provisions of {¢) of paragraph 2 hereof which the’ Mortgagee has nof becos me obllg ated
‘ to_pay to the Sécretary of Housing and Urben Development and any balance remaimng in - the :
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions ‘of thi
mortgage resulting in a public sale of the.premises covered hereby, or-if the ‘property 'is otherwise. acquired afte
default, the Mortgagee shall apply, at the time of the commencenient 6f such. proceedings, or al the’ tune the property "
is otherwise acquired, the balance then remaining in the funds sccumulated under (b) of paragrupb ‘2 preceding, as;
a credit against: the’ amount of_,pnnc;pal then remaimng ‘unpaid under. the note sec red hereb shall pro efly
_adjust any payments which shall have been made under {a) of paragmph

. 4. That ke will pay all taxes, assessments, water rates, and other g
.or: impositions, for which provision has not been mfade'ﬁbre‘iﬁﬁéf' 'r‘e',' and I “default thereof the Moitgagee may pa
" the same; and-that he will promptly deliver the official receipte-therefor to:the Hortgngee., If- the Mortgagor fails.
to make any payments ptov:ded for in.this section or any’othér payments: for taxes; assegsments, or. the like, the
Mortgagee may pay the same, and all sums so. paud shall bear interest at the. rate. ‘et fguhi nthe" ote’ secured he:éby

. mxt any waste thereof rensonable wear :md tear excepted

6. That he will keep the :mprovements now existing o
may be requued from time to time by the Mortgeg .against, loss by fire and ‘other haz rds ‘casualties. and contin- -
_ gencies in such amounts and for such penods as-may be required by the Mortgagee and- wxll pay promptly, when
due, afty premiums on such insurance provision for. payment of which has not beea. made hereinbefore. Al insur-
ance shall be carried- in companies-approved by the-Mgrtgagee and the policies and renewals thereof shall be held -
by the Mortgegee and have attached thereto loss payable clauses in favor of and in’ form acceptable to the Mort-
gagee. In event of loss Mortgagor will give, immediate notice by mail to the Mortgagee, who may make: proof of '
loss if not made promptly by Mortgagor, and each insurance. company concemed is hereby authorized snd directed
. to, make payment: for such’los's djrectly to the:Mortgagee instead of tothe Mnrtgngor and Mortgagee jointly, and ‘the -
insurance _proceeds, or any part thereof, may. be applied by the Mortgagee at its option either to the’ reduction of .
_ the indebtedness hereby secured or to the restoration or repair of the property damaged.  In event of foreclosure of
-this mortgage .or other. transfer of title to the Mortgaged sproperty” in- exﬁnguishment.of the indebledness secured
. hereby, all right, title*and inte;est of the Mo:tglgor in and to. any. msuraqce policies then ln force shall pass to. -
the purchaser or grantee. e Wi :

- 7. That he hereby assigns nll the rems, xssues, and prohts of the mottgaged premises from nnd nl’ter any de-
- fault- hereunder. and should !egal proceed:ngs be ‘lnstituted putsuant to tfus instrument,. then the Mnrtgagee shall
. haye the right to have a.receiver “appointed of the rents, issues, and proﬂ 0 ‘a[ter deductx allchargee md

" ‘expenses attendmg such’ proceedings ‘and the. executzon of his trust

C rents. issues, and profits. toward the payment &he deht 'ecured here




