. TOGETHER with all and singular tha:rights, mem heredi i
incident or appertaining, including all built-in stoves'and refrigerators, -hesting,.
© to wall carpeting, fences ,ﬁr:d gates, and any other equi “or fixtures now or-
it being the intention of
the realty. e : L
_ TO HAVE AND TO HOLD all and singular the said
."" The Mortgagor, yepresents and warrants that sald Mort
“the abave described premises are free and clear of all liens or oth
vey or encumber the same; and that the Mortgagor will forever defend
from and against the Mortgagor and every pemson whomsoever lawfull
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THE MORTGAGOR COVENANTS AND ‘AGREES'AS FOLLOWS
1, That the Mortgagor will promptly pay the principal and interest on the indebtedness
times and-inthema;tgrthereln pmvide):l.pay: LT
2. That this mortgage will securo the Mortgzagoe for any additional sums which may )
Mortgagee, for the payment of taxes, or public :né‘:ﬁlenu, l’:'l.u.rd lmurmee,bmmiuml,’_r?kl or.other
. provisiony of this mortgage, and also for any loans or advances that may hereafter be made by, the Mort
- the authority of Sec. 45-55, 1962 Code ofylaws of. South as’ - similar statutes; and: all gums ro:
interest at the same rate ar rates ss that provided in'said note unless b parties and
demand of the Mortgagee, unless othaym?rqﬁded,h_‘.w‘_rlwl..t'f
"' "3, That Martgagor will keep the Improvements on the mortgag whether iy
against logs by Fre glndttonnmdothc: -In’ & #am pot less then the belence dve
companies au:eptnble to the Mortglﬁoo& and Mortgagor does hereby :azsign’ the cy -Of Insuy :
agrees that all guch policies shall be held by the Mortgageo should it 5o reguire ill. include loss’ 2 clau
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail should t
‘Mortgagor at any time fail to said premises insured or fafl to pay. the"premiums’ for such’insurance, then the Mortgages may " cause
such improvements to be ins in the name of the Mortgagor. and reimburse itself for the:cost .of such insurance, with” interest as
hereinabave provided, ‘ R e S ' R ‘

" 4. That the Mortgagor will keep all improvements upon the mort{;nism premises (n good repalr, aod; should, Mortgagor” fail to.do
50, the Mortgagics may, at its option, enter upon said premises and make whatever repalrs re nécessiry and’ charge the nses for such
repairs to the mortgage debt and. collect the same under-this mortgage; with interest a3 hereinabove.provided. .. LAl
" B. That the Mortgagee may at any time fequirg the fisuince and maintenince of insurance upon the lifo persan obligated .,
under the indebtedness secured herebyyln & sum sufficlent to pay. the moi-tga'ﬁq debt;; with; the | Mortgeges. as/ lch_?'.' andlf‘ the -
grg{dums are not otherwise paid, the Mortgagee may pay said premiums an oun_t' becom of the wortgage
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6. That Mortgagor agrees to pay all taxes and other public assessments - levied against ‘the -mortgaged - p
duc dates thereof and to exhibit the receipts therefor gt the offices of the Mortgagee immediately ttpon’ :
ﬁ?gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ‘at, lon,-pay |
e amounls 5o paid to the mortgage debt and collsct’ the same under this mortgage, with interest a5 above provided. "~

< 7. That if this m;l;lgnge socures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby =
secured shall be disbu to the:Mortgagor in periodic-payments, as construction progresses;: tih?ls accardance with: the &nﬁd u;::;e c&ngi’-’-

lit;ns of a Construction Loan Agreement which is separately executed but fs made a part o “mortgage and ‘incorpora
reterence, . < L L L Jro BRI T . ot

- 8. That the Mﬁmmgor ‘'will not further encumber. the prcmlu-s?'n‘:b'o.\‘re décc;rﬂ?d:'iviti\ont thc-prior'ooﬂ'écﬁt of the Mortga
should the Mortgagor so encumber such premises, the Mortgagee may, at its optidn, declare the. indebtedness hereby necureﬁ

immcdfste_ly,:_lue and payable and may institute any prpcee_«iilfigs' necessary to collcct sald: indetcdum L
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9, That should theMortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title; or Deed o eyance, and:
. the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall I_:e-mg:ired_to File with' the Association an
application for an assumptioh of the mortgage indebtedness, pay the reasonable cost as requlred by the Association for processing the .
assumption, furnish the Association with a copy of the Contract of Salé, Borid for Title, or. Deed of Conveyance, and have the interest,
rate on the loan balance existing at the time of transfer modifiéd by. increasing the jnterest rate on the said Joan balance to ‘the’ maxi-
mum rate per annum permitted to'be charged st that time by applicable Soutg Carolina law, or a Jesser increase in interest rate as ma
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rale and monthly pa:
ments, and will mail him a new passbook.«Should the Moﬂﬁaegor. or his Purchaser, fall to comply with the provisions of the. with
paragraph, the Mortgagee, at its option, may déélare the Indebtedness hereby secured to be: immediately due and payable and. n
institute any pr ings necessary to collect said indebtedness, .- . ..o : L o :

. 10. That should the Mortgagor fail to mzke payments of principal and interest-as due on the promissory no
unpaid for a period of thirty (30) days; or if there should be any failure to comply with and. zbide by ‘any: by-laws or: f
the Mortgagee, or any stipulations set out:inthis mortgage, the Mortgagee, at its option. may write to-the | !
- address giving him thirty {30)- days in which to rectify the sald default and shauld the Mortgagor fail to rectify said default within.the
_-said thirty days, the Mortgagee, may. at its option, incrense the:interest rate on the loan balance for the remaining term 'of the: '
for a lesser term to the maximum .rate per annum permitted to be chargted.at that time by applicable South Carclina law, or
.increase rate a3 may be determined by the Association. The monthly payméntswill be adjusted accordingly, s> o

11. That should the Mortgagor fall to make payments of g‘rincipal and Interest as dug on the promissory nots and should ‘any mon
installment become past due for a period in excess of 15 dayi,the Mortgagee may collect-a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in-order to cover tho extra expense incident to the handling of sich
delinquent payments. : CrR T e e e
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*'12.. That the Martgagor hereby. asiigns.to the Mortgagee, its successors and. assigns. all the zents, and profits -secruing from
the mortgaged. premises, retaining the right to collect the same 50 long as the deht herchy secured “{§ ‘not in” arrears of payment, but -
should any part of the ‘prlncipa indebtedness, or interest, taxes, or fire insurance pre,miumsl- he past due and ‘unpaid, the Mortgages
may without notice or further proceedings take over the moﬂg:&ed premises, " if ﬁrue?'shhll')‘e‘-ocmmied-by, & tenant:or-tehdnts,-and-
collect said rents and profits and apply the same to the indebtedness herchy secured, without lishility to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized: upon request by Mdftgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortgagor, until notified to the contrary by the Mortgagee; -
and should said premises at the time of such default be oceupl bi; the Mortgagor,. the Mortgagee may apply to the Judge of the
. County Court or to any Judge of the Court of Common Pleas who 5 all be resident or presiding in the county aforesaid for the appoint- -
" ment of a répciver. with authority to-take possession.of said:premiges and eollect such rents and profits, applying sald rents, after pay- - . " .
fnizl e::lh:dm“ of collection, to the martgage debt without liability to account for ‘anything more than the rents ‘and profits -actnally
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- " 18, That the Mortggee, at its option, may require the Mortgagor to pay to the Mortgn e, on the first day of each month until the -
nobe secured hereby. is fully paid, the following sums {n nddition to the payments of priacip .add futbrest provided in-snid riote: & yum "
equal to the premiums that will next become due,and payable on policies of mortgage guaranty insurance (if app icable), fire and other

zard insumnee covering the mortgaged property, plus taxes. and nssessmients next dué on the mortgaged premises (all as estimated by -

_ the Mortgagee) less all sums already paid therefor. 51vided by the number of months to-elapse hefore one month srior to the date when -
such premiums. taxes, and asssssments will be due and payable, such sums to be held by Mortgagee to pay soid premiums, taxes and -
special assessments. Should these payments “the amount of paymeiits:actually made By the Mortragee for tases, ents, or

_ insurahce premiums, the excess may, be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,”
said sums shall be insufficient to make said payments when the same. shall become ‘due_and payable, ‘the Mortgagor shall pay'to the

. Mortgagee any amounts necessary to make up the deficlency, The Mortgagor: furtheriagr¢és” that at the end.of ten years fromthe dato . .
hereof, Mortgagee, may,.at its option, apply for tenewal of mortgage guaranty or stmiluc fnsurance (if .anlicable) covering the balance

- then remaining due on the mortgage J;%r. and the Mortgastor may. at it optioh, pay, the single premivm required for lhe_.mmalnml:ﬁ :

* years of the term. or the Mortiagee may pay such premlum and add the'same.to the martgage debt. in which event the. Mortgagor shall’
repay to'Mortgagee such premium ppyment, within ‘at the ratespecified in sald_ promissory note, in equal month! nstallments
over the remaining payment period. - . - : R e et
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