. Mortgagee, for the pa t of taxes, or public assessments,
. 'provisions of ‘this. mortgage, and alic for any loans or advances that,pay hereafter bo made by the Mortgagee to the-Mortgagor under
“the nuthority of Sec.'45-55,.1062 Code of laws of South Carolinz, as amended, or similar statutes; and all sums lo'advnnccﬁ shall bear

: (lintcrut at the:same rats or ratés as that provided. in said note unléss otherwise agreed upon by th

" due dates thereof an

- reference.- - -

- application for an assumption of the mortgage inde

: m:hv without notice or
ol

. and should sald premises at the time of su

heatlig, air :condllion!um]umhlng and elsctrital. fixtures, w

members,
uﬂtigd:tom‘md:rdd ,
i .connected or fitted in any manner

t,
gerators,
any ¢ uipment or fixturés now or hereafter atta
s o
O HAVE  AND TO'HOLD all aad singilar the sakd preises unto the Mortgages, ls siccesors and masgos forever,
m&ﬁ:ﬂp"&; represents ‘und warrants: that said Mortgagor s seized of the above described premises In Tee simple absolute; that

‘ ) d premises are frea and clesr of all liens or other encumbrances; that the Mortgagor Is lawfully empowered to con-'
ﬁm or encumber the same; and that the Mortgagor will forever defend the raid premises unto the Mortgagee, fts succestors and essigms, .

and the ‘Mortgagor and every person whomsoever
E'MORTGAGOR" COVENANTS AND AGREES AS FOLLOWS:.

lawtully claiming or to claim the'same or agy part thereof. .

R lm'{ih:: the Morm:orudll prompﬁy Ply theprind.pal _a.nd‘intb-re;t“qn. the Edebtgdgm 'év{deqc?d by. said promjsmry vote at Lho

tional sums which may be advanced heréafter, at_ the option of the
insurance premiums, repairs or other such purposes pursuant to the

% "That thig mortgage will secie the Mortgaies for mg'.ddn

emand of_ the Mortgagee, unless otherwise p_ravided in writing. -

.+ 3. That Mortgagor will keep the immnent?roﬁ the mortgaged brém!smhcther now existing or hereafter to bé::rectcd. fnsured

against loss by windstorm and other ds In g sum not less than. the balance due hereunder at gny time and in a company or

B companies acceptable to the Mortgages, and Mo or does hereby assign the policy or policles: of insurance to the Mortgagee and
" agroes that sl sach polices shall b beld by the Mg tadeshall ine 4
"~ Mortgagee; and- in the event of Joss,

by the Mostgagee should it-s0 require and-shall include Joss payable clauses in favor of the

Mortgagor-at any time faﬂm—m or fail to pay the premiums for sucly insurance, then the Morigagee may cause

“ such improvements.to he, m'tha name of the Morigagor and' geirxp urse ;jtself for the cast of such insurance, with interest as’

: 4 'I'hat the Moﬂs‘g.o‘ will keep all improvementsﬁzpon the mortgaged premises i good repofr, and should Mortgagb}'fall o do
s0, the Mortgagee may, at its option, enter ipon said premises and make whatever repairs are necessary and charge the expenses for such

_ repairs'to the mortgage debt-and ‘collect the samé under this: mortgage, with interest as hereinabove-provided, - |

LBl :I'hal'lheMn—rfgn;‘zae mayat any Hme require the me‘nec and maintenance of instrance upon the life of a;'l‘ person c;blf ated

' under the indebtedness secured hereby fn a sum sufficient to pay the mortmﬁ .debt, with the Mortgagee as beneficiary, and if the

gr%iﬂums,ne not otherwise pajd, the Mortgagee may pay seid premiums and any amount so paid shall me 4 part of the mortgage

Y Thét‘Murtgngor agrees to pay all taxes and-other public dssessments levied against the mertgaged premises on or before the

to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

gor fail to pay such taxes.and nssessments when the same shall fall due, the. Mortgagee may, at its option, pay the same and charge
he amounts 50 paid to the mortgage debt and collect the same under this mortgage.__\;rith interest as above provided, : '

“7. That if this mort age sécures & “construction loan”, the Mortgagor agrees that the prin;:ipal amount of the indebtedness hereby .

secured shall be disbu to the Mortgagor in periodic- payments, as construction progresses, in accordance with the terms and condi-
tions of & Construction Loan Agreement u(hich is s.epmjntely execute‘d- but is made a part of this mortgage and incorporated herein by

o ‘8, That the Mortgagor will mot fur:thel‘.-uncwnb:cr.lho".preinimt-‘ébo-vi';lﬂu-ribct."-_. ‘withoit. the prior consent of the Mortgagee, and
shoild the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be

. immediately due and payable and may ‘instituto nny prooce;dingg Recessary to collect sai_d‘indc_btedr.xess.

9. ‘That should the Mortgagor allenate the mortgaged premises by Contract of Sale, Bond for Title, or Dec;l of Conveyance, and

the within mortgage indebtedness js not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
biedness, pay the reasonable cost as required by the Association for processing tha

assumption, furnish the Association with a copy of the Cantract of Sale; Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer. modified by increasing the interest rate on the sald loan balance to. the maxi-
mum rate per.annum permitted to he charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will nail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at [ts option, may declare the indebtedness hereby secured to be immediately due and payable and may .,
~ institute any proceedings necessary to collect said Indebtedness. .

'10. That should the Mortgagar fail to make payrheh!x of principal and interest as due on the promissory note and the sane shall be

" unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by.Jaws or the charter of -

the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option, may wrile to the Mortgagor at his last known
address giving him thirty {30} days In-which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Morigagee, may, at fts option, increase the interest rate on_the loan balante for the remaining term of the loan or
for a lesser term to the maximuni rate per annhum permitted to be charged at that time by applicalde South Carclina law, or a Jesser

- increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make baymenu of principal and interest as due on the promisséry ngte and sheuld any monlhiy
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due (nstallment in order to cover the extra expense incident to the handling of such

delinquent payments. L .
12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from

- the mortgaged premises, retaining the right {o collect the same so long as the debt hereby secured is not in arrears of Enyment, but
t

should any part of the [princlpa indebtedness, or ‘interest, taxes, or fire insnrance premiums, he past due and unpaid, the Mortgagee

urther proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and

ect sald rents and profits and apply the =ame to the indebtedness hereby secured, without liability to account for anything more

than the rents and profits actuslly collected, less the ‘cost of collection, and any tenant is authorized, upon request by Mortdagee, to

make all rental payments direct to the Moﬂcgn ee, without liability to the Mortgagor. usntil notificd to the contrary by the Mortgagee;

ﬁefﬂlllt be occupied.by the Mortgagor, the Mortgagee may apply to the Judge of the

County Court or to any Judge of the Court of Common Pleas who shall be resident or presidling in the county aforesaid for the appoint.

ment of a receiver with authority to take possession of sajd. premises and collect such rents and profits, agiplying said rents, after ps fr-

in tl_-n:d cost of collection, to the mortgage debt without lability to account for anything mnore than the rents and profits actually
coliected.

13, That the Mortgagee, at ils option, may require the Mortgagor to pay ta the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal fo the premiums that will next become due and payable on policies of mortgage guaranty Insurance (if applicable), fire and other
hazard insurance covering-the mortgaged property, plus taxes, and assessments next due on the mortgaged. premises {all as estimated by
the Morigagee) less all sums already paid therefor. divided by the ntiumber of manths to elapse hefore one month prior {o the date when
such premiums. taxes. and assessments will be due and payable, such sums ta be held hy Morigagee to pay said premiums, taxes and
special assessments, Should these payments exceed the amount of payments actuglly made by the Mortragee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall heeome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficlency. The Mortgagor further ‘agrees that at the end of ten years Irom the date

¢ hereot, Mortgagee may, at its option. ?%Iy for rencwal of mortgage guaranty or similar jnsurance {if applicable} covering the balance
Lud

then remzining due on the mortgage t. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the szame.to the mortgage deht. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equa! monthly (nstallments
over the remaining payment period. o .

fixtures and equipment, other than household fumiture, be considered a part o '

¢ porties and shall be, payable ot the )

gil,ortsagor‘ will give immediate notice thereof to the Mortgigee by registered mail; and should the

U R . TR FRPATT IS XL =

to the same belonging er In‘ary way




