m'na'; s

: -_-insti:ute any, ings necesaary to collect nldaindcblgdn-

“the above d j
- ‘vey or encumber the same; and that the Mmpmr will forever defend the said premises unto the Mottllme. O
homsoever the thereof

' so, the Mortgages may, at its option, enter upon said premises and make

'unpaid for a perlod of

: E'I'HER wlthnll and tlngular rights,
- incident or appertalning, including all bullt-n

to wall carpeting, fencet and gates, and any other ¢
. -gwbein tlwinlnnﬁonoflhepanldhuetozha

ty. e ; X
TOHAVEANDTOHOLDallmdlInmﬂutbanﬁmin‘unta!baM Rages, its successors’

' The Mortgs i and warsnts’ thit 2akd Mortagor 1s selzed of the iBové described prem ises i fob
. Lanﬁgﬁ'ﬁpmms:.&amd mwmuhumuﬁbm,&.tmummuw

fromnndnpinsttleongngormdwerypuwn : _h ullychhnlnuo claim, the y-pift

1 'rlut the Moitgagor will pmpllY pny the pdnapd md_mmt on ]

‘umuandinthemmncrlhae pro\

*2: That this mertgage will secure the Mgeo for mmoul
Mortuagu. for the payment of mm, or publlc assegsnonts, hazard juanirance
provisions of this m ge, and y loans or adyances that may-
the aul.horl&eo! Sec. 4&55 3 oi hm of South Carolina;- “amend
inlerut at same rate or rlta that p .

emand of the Mortgagee,

3. That Mortgagor will keep the im ernenits on the mortgaged premises ‘now. existing or hereafi erected,! Insured
against lass by ﬂrey“zrindnonn and otherm.rdl in'# sum not less than the bainnee due hereundu at any time and. in a. company .of
\ﬂa to tha Mortgng and Mortgagor does bereby th policies of inmirance to the Mortgagee and;
puxees that all such old by the Mortgn jtso: : and shall: Includa lon payabler clauses Infavor of the !
Mortgages; and in ﬁ event of loss, Mortgagor will giv t ftat : by registered mail; and should the
f ch insurance, then the' Mnrtga?eu: i;;ly ‘ciuie
W lerest ;a8

Mortgagor at any time fail to keep said premises insured ‘or fail to pn the
such improvements to be ins in. 'hf nams, 95 the Mortsnzor RDC
hereinabove pmvidcd . '
4, That the Mortgagor will keep all lmprovunentl upon the mortstﬁ,ed pmmlm in good repnlr. nnd ‘should” Modgngo: “fafl to do
atever repairs are necessary an d charge the o expenses for such -
rcpain to the mort*agte debt and oolleat the same under I.hh mortgage, wil.h {nterest 43 hereinabove pmvided

5. That the Mortgngee may 2t nny time requira the imunce and maintemn of Inturance ipon the llfe of mly pema obli?awd
under "tha indebtedhess secured hereby in a sum sufficient to pay the mongnﬁe debt. with the Mortgatd ‘as ben
ﬂrixiﬂu;m ars nat otherwise paid the Mortgngoe may pay said pumlums any amount 50 pa.i -hnll
e : :
ThatMorlg v a1l taies and other pt dssessnents lo “aghinst 1 '!". gaged remise!morbefom‘

" due dnle: thereof an ceipls therefor a : es of Tage y-upon. paymcnt. and. should the  Mort
‘ﬁx:gor fail to pay such taxes and assesgments when the game shall foll diie, the Mortgagee may; at.its option, pay ‘the y

e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as abové provi 4

- F.That if this m ge secures a’ eonsmxcﬁon loan”, the Moﬁnagor agrea tlut the prlndpnl amount of the [ndebtednes hereby
secured shall be’ dlsb to the Mortgagor in periodic pnymenu '::d constraction progresses ‘accordance ‘with mt::s tmmedand mn%: ‘

tions of a anstruct:[on Loan Agxeement whlc.h is mmtdy esecuted but

reference. -

8, That 'the Mortgagor will not_ furthcr cncumber the prernises ve t thé prior consent of the Mortga e|5¢=e,. and
should the Mortgagor 30 encumber such premises, the- Morigages may, at’ its option, dwlm the indebtednm hereby secur

" immediately due and payable and Hay institute asy proceedings necessary o collect said {ndehtedness. . r i sy

9. That should the Mortgagor alienate the mort aged premlus by Contract of Sale Bond for Title. or Decd of Conveynnoe, lnd
the within mortgage Indebtedness is not paid in Mortgagor or - his Purchaser shall be yeq'l)lked to file with the Association

- application for an mumption of the mortgage indebtediness, pay the remnable cost a8 required by the Assoclalion for prownligs
e Y

assumption, furnish the Association with.a copy of lhe Contract of Sula. Bond. for . Title, or, -of; Convcynnee, and have

rate’ on the loan balance existing at the time of transfer modified by Increasin LE the interest rate 'on’the said loan balance to the 't

mum rate per annum permitted to be charged at that time by applicable South Carclina law,.or.a; lmrlncxem n,

be determined by the Assoclation. The Anocm(on will notify the Mortmgor or his purchaser of the nnw interest rate and monlhly DIY-

" ments, and will mail him a new passbook. Should the Mort egor. orh :gchase:';rgll toto b:ompl‘y with the provisions of the wl fn-

paragraph; the Mortgagee, at its option, may ediately due and payable and. may,

10. That 'should tha Mort agor fail 1o rake pnymenh of “prin tredt and thé same :
f days, or if there should be any faﬂure to comply with and. abide by an{{by-law:'or the: chartct nf

the Mortgagee, or any :tipu tions set out in this mortga lﬁn the Mortgrgee, nt n: option may write to the ortgn at his last kmown

addressgiving him thirty (30} days in which to rectify the said default and should the Mortgagor fall, to rectify said default within the

' said thirty days, the Mortgagee, may, at its option, Increase the intarest rate on !he loan balance for the remaining term of thc_:o?n or.

for a lesser term o the maximum rate per annuin permitted to be cherged at that time by applienble South Ca.rolina laur of

e increase rate as may be dclcrmfned by the, Associstion. The' monll:ly payments will be adjusted aecordingfy

e 1L ‘That should the Morlgagar “fail o make pnymenu of S:lncipal anailnwut as duc on'the p' i g and 3
ge n

ent become past due for a perfod In excess of 1 the Mortgagee may collect a."lite ch ot :to:

’ ‘equal tg five (5%) ‘per tentum of any ‘such past due- f t'in order to: cover t.ho extn expense | ent to tha lundling ol' such

_ dellnquent paymenty,.

.18, That the Moﬁxagor hereby anlgm ta the 'Mort gee, it mcm and asimu.. all; ey, fan& p f"

¢ the mortgaged premises, retainin the right to collect the uma 50 lon &mas the debt_ hereby, scenred 15 not In arrears o

4 any part of the principal indebtedness; or interest, .taxes, or insury: nce be’ past due: and unpaid,

7 m“lfm without notice or further oceed{nn take over the mortg eg ed premim. . khnll ‘oocupied by a- tenant or, h-,nann. A

" equal to the premfums that will ‘next beco
hazard Insurance covering the mortgaged property, plus and assessments next due on the mortga

‘. .ﬁidrt sums shall be insutificlent to mt:h slawld paymeutt when, y d, payable, the oS
. 0 (- | 2moul necessqary A el’ lm 1 end o
ool Mortenges ma make up the deflclency. o icable) covering the balance

tben remnining due on the Mhortgage
* yeant of the term. o the Mortgagee may pay mctg - premium

. aver. t.he remainlng pnymcnt peri

id rents and pmfiu and apply the same to the indebt hereby secured, without Hability to_sccount for anything more
than, tha rents and profits_actually. collected,. Jess the cost of. ;:ollection‘ and any. tenant- i3 ‘autherized, upon nquest by Mortgagee, to

" make sll rental payments direct to the Mort ‘without Habhill to the-Mortgagor,' until notified to the pontr-ry by. the Mottgagee;
ﬁ'ﬁ”fa Judge of. the

and should said premises at the time of suc! ult be occupl i: the .Mortgagor, the Mortgagee’ ma¥ apply 10 - the

County Court or to any Judge of the Court af. Common Pleas who shall be resident or presiding in the county-aforesaid for the appoint-
ment of a recelver ‘with authority.to take pdssession*of said gremises and collect: such rents and profits, applying’ nid rents, after pay-" .
inﬁ the eost‘of eollccﬁon, to the mortgage debt wﬂ.’nout liability to nccount for nnythinu moro’ thm thu rents md proﬂu iy -

b

13, Thut tha Modmzce. nt lts optlﬁﬁ.' msy e ulre lha Mortgagor to uy to the 'Mortgn hﬂ:
note secured hereby Is fufly paid, the f:::llowimiI m sums In addition to the psgmmu ol prineéi and interest provided In sp
p:lylb[e on palicies of mortgage guaranty insurance glf npplict{\l;}f). fire

the Mortgagea) less all sums already paid therefnr dlvided by the number of months to eh before one. monlh é)rior to the da

such preminms, taxes. and assegsments will be due and payable, such sums’ to be held ‘{ Mortsaﬁe to.pay said premiums, taxes and
special assessments, Should these payments exceed the amotint’ of ‘payments. ‘nctualt & by the Mortgagee’ for taxes, mwmenu. or
insurance premiums, the excess mayg‘ credited by the, Moﬂ nea oq uent ymen to be made hy. the Mortgagar; if, however,
e dus ‘and payable, . the -Mortg gor shall pamo dtahe
Mortgagee may, at its option. ? ly for. renew:l moﬂmge guanmy 6: similar insurance: (if ap

-and “the’ Mart may.:atijts 0p y the'single premiun: required ‘the :remafnin

a m& "add the same tbgm moﬂmp:e f!leht in whlch even t mﬂufl'migolfmen shlﬁ

repay to Mortgagee such premium pay-ment, “with' interest, \the uta specilied in sald prom . ‘
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