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" TOGETHER with all and singular the rights, membees, heredtiments,

- incident or hppem‘rnlng. including all built-in ‘stoves and rvefrigerators;

-ty wall earpeting, fences and gates, and any other equclg;mmt- or. fixturey now
gl-ebein the inlention of the parties here all'such fixtures wnd equi

& realty, ;.. sy one 6 e 4 A :

. +TOHAVE AND TO HOLD all and singular the said, premises unio tha Moitgagee; its ¥ re and assigns foreyer:s
“+ The-Mortgagor représents and warrants that sald Mortgagor. §s. seized of the above described prem isex I fon simple

the above dugdggd premises are free and clear. of all liensg;r;lher encumbrances; that the.

vey or encumber the same; and that (he Mortgagor will forever defend the raid premises unto

trom and against the Mortgagor and svery person.whomsosyer lawfully claiming or to

" THE MORTGAGOR COVENANTS AND AGHEES 'AS FOLLOWS

" . .1, That the Mortgagor will prompily pay the principal and fnterest on- the
lli;pcs.nnd_ln the manner therein pro\'xlﬁledp. #ﬂ‘ PPV

v Ayt

' ' 2, That this mortgage will secuzye the Mortgagee for any additional sums. which m . hereafter, ‘at the option y
Mortgagee, for the payment of taxes, or public assessments, [,:lurd insurance premiums, nﬁam .of other such purposes pursiant to the
provisions of this mprtg:ss, and also for any.loans or advances that may ter be o by the Mortgagee to the M:;‘y'nmuﬂ_n
the authority of Scc. 45-55, 1982 Code of laws of South Carolina, as amended; or similar statules; and all sums so advanced: ‘
interest at the same rate or rates ss that provided in said: nots unless: otherwise agreed upon b the parties:and shall be paysble at.the:
demand of the Mortgagoe, unless otherwise provided In'writlog.  * " - " Lo R

3. That Mortgagor will keep the improvements on the & ged prem ether now ¢ hereafter to be ) ‘
against lass by § Im\\rindsl:orxh and other. in a sum not legs thmthemnee due bereunder at.any time and in a.company or
companies acceptable to the Mortgagee, and Mortgagor does hereby “ensign thé policy or policies of Insurance to the Mortgageo and
agrees that all such‘&ollciu shall be by tha Mortgagee should it so require and shall include.Joss payable clauses in favor of th
Mortgagee; and in the event of loss, Mortgagor will give (mmedinte notice thereof (o the Mortgagee by registered mall; and should.

Mortgagor at any time fail to said premises {nsured or fail to p':ly'the Eremluml for such insurance; then the Mortgages may: caise

such improvements to be d in the name of the Mortgegor an
herelnabovaprovidedfj . o LT N CLe T RS
4. That the Mortgagor will keep all Improvements upon the mortgaged premises In good repair, ind should Mortgagor fatl to i
sa, the Mortgagee may, at its oftion, enter upon sald premises and make wltdtever-repa!n are necessary and charge the expenses for.such
repairs to the mortgage debt and-collect the same under this mortgage, wl_t'h,lplerpst‘u.bqtvelna_l?ovq prqv_igled-_ - ; '

relmburse ftself for the cost .of yuch insurance, with interest

. 5. That the Mortgagee may at any time require the issuance snd maintenance of insitrance upon the _li'fe of n:&' person ::}:lil?ﬁ
n .

under the indebtedness secured hereby in & fum sufficient to pay the mortgage debt, with the Mortgagee ‘as ben clz?', a
grﬁ.ﬂm are not otherwise paid, the Mortgagee may pay said prectiums and any amoymnt 5o paid shall me a part of the mortgage.
6. 'That Mortgagor agrees to pay all taxes and other public assessments levied sgainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should- the Mort-
agor fail to pay mich taxes-ahd assessments when the same shall fall due; the Morigages may, at’its option; pay the ‘andchar
¢ amounts so paid to the mortgage debt and collect the same under this morigage, with interest ns above provided. .:; .~

. i

rtic;ns of a Construction’ Loan Agrecment which fs tely executed but s made & ‘part’of this mortgag incorporat
e‘en.a'_ " B AR o R .-,».-' BT . - .t . '

= 8§, That the Mortgagor will not Further encumber the premises sbove described, without the prior consent of th eﬁee. d
should the Mortgagor $0 encumber guch premises, tha Mortgages may, .at its option, declare the Ind btedness hereby secured o ba

- immediately dué and payable and may institute any proceedings necessary. to, collect said’ indcbtedness.. |,

8. That should the Mortgagor alienate the mort{r}?ged premises by Contract of Sale, Bond for Title, or Deed of €onveyance, snd

the within mortgage indebtedness is not paid in full, the Mortgagor.or hh‘Pumhersh'a)l be required o flle with the Associaticn an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as re?)uele‘rfd v the Association for processing the .
assumption, furnish the Assoclation with a copy of the Contract of Sale,” Bond for Title, or of Conveyance, and have the interest.
-rato on the loan' balance existing at the time of transfer modified by Mmm._ﬁ the ioterest rate on 'the said Joan balance to the maxi-
mum rate per annum-permitted to be charged ‘st that tima by applicable South Carolina law, or a lesser increase in interest rate as ma
be determined by the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay
ments, and will mail him a new passbook, Should the Mort cﬁnr, or his Purchaser, fail to comply with the provisions of the within
.paragraph, the Morlgagee, at its option, may declars the Indebtedness’ hereb secured to be. ediately due -and payabls and -may
./ Institute any pings necessary to collect said {pdebtedness.- . : TS L T e

10, That should the Mortgagor fail t make’ payments' of principal asid Interést as dite on the pr and.the same shall

" 7. That if this mortgage secures a “canstruction loan”, the Mortgagor agrees that the principal aniount of the fndebtedness herchy - '.
secured shall be disb to the Mortgagor in periodic payments, as construction progresses, in acco:dance‘w:lﬂu ‘the tmedlnd:!.:g‘-'

promissory note ! , :
unpald: for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws ‘or the charfer of -

the Morigages, or any stipnlations set out in this mortgage, tho Mortgagee, at iis option, may write to the Mortgagor at his last known

address giving him thirty (30} days In which to rectify the said default and should the. Mortgagor fail to rectify sald default within the -
said thirty days, the Mortgagee, may, at {ts option, increase the interest rate on the léan bnluﬁncg for the remaining term of the loan or

for a lesser term to the maximum. rate.per annum permitted to be.charged at that time by applicable South Carolina law, or a ‘lesser
* increase rate as may be determined by the Association. The ﬂ',‘"!tbl",,vw?m;wgl be adjust “m‘?"d"‘l‘lb_’vf: T T T

11. That si:ou!_c! the Mortgagor fail to make payments of rincipal and Titerest ns due on the promissory note and should any monthly =

" installment become past due for & period, in excess of 15 days, the Mortragee may collect a “late charge” not. to. exceed an amount .
equs] to five (55 ) per centum of any such past due installment {n order to cover the extra expenss incident to the handling ‘of such'
delinquent payments. AR AR T e T L

H

12. THat the Mortgagor heieby assigns to the Mortgagee, itx successors and assigns. all the rents, fssues, .and profits sccrping from *

the mertgaged premises, retaining the right to collect the same so long as the debt hereby secured is not In arrears of payment, but
dg : be past due and uppaid, the Mortgages =
!ﬁluiie’bculpied by a’tenant or-tenants, and -

should any part of the principal indebtedness, ar interest, tazes, or fire insurance premi
may without notice or Further proceedings take over the moﬂg:&cd premises, if they shall | ‘
collect said rents and profits and apply the same to the indebtedness herehy secured, without linbility to ‘account for anything mors-

than the'rents and profits actually collected, less the cost of éollection, and any tenant is suthorized, upon request by Mortzagee, to- ..

make all rental payments direct to the Mort . without liability to the Mortgagor, until notifted to the contrary by the Mortgugee;
and should said premises at the time of :ucﬁamault be occnp[e? by the Mort!ngor. the Mortgagee may apply to the Judge of the
County Court or-to any Judge of the Court of Commeon Pleas who shall be resi

ment of .a receiver with authority bto take possession of sald yremises znd collect such rents and profits, applylng said yents, afer pay-
initl e::th:d cost of collection, to the mortgage debt without liability to. account for anything more than the rents and profits actually
P | ) ] . . K R PPN L e e P .

i A13. T‘hat. ﬁm Mortgngce. at its 'ﬁo: Jxm | ulre -thl‘e Mﬁﬁm or to -n 1o the Mortgagee, on the \ffl'}'!!..dﬁ!."'-‘f "I‘d’l"ﬁﬁu"‘ﬁnd‘hﬁ ."
optlon,'may req AR A ) nid-iterest proviled In said note: @ um -

note secured hereby is Fully paid, the following sums in addition to the phymeénts'oF. princip:
%

equal to the premiums that will next become due-and payable on palicies of mortgage guaranty insurance (if applicable), fire and other
hazard insirance coveiing the mortgaged pro taxes; and pssexsments next due on the mortgaged: prem sb estimated by

property, plus (all e
the Mortgagee) Jess all sums already pald therefor, divided by the number of months to elapse hefore one mont ém“ to the date wbes L

such premiums, taxes. and-assessments will be due and payable, such sums to be held by Mortgagee to pay sald premiums, taxes an

- speclal assessments. Should thess payments exceed the amount of payments:actually made by the Mortzagee for taxes, assessments, or

ent or presiding in the county aforesaid for the appolnt- .

" . insurance premiums, the excess may be credited by _the.Mmﬂm,tn submme;t- payments to be made by the Mortgagor: if, however, = -
¢ $amo I ’ ) to the’
5 da

shal me due.and payable, the Mortgagor shall -pg{h

"+ said sums shall be insufficient to make said payments when
Morﬂ?gee any amounts necessary to make up tbedeﬁdm?f
l&xm d th d.-the M its option, pay the singl
en remaining due on the mortgage t, andthe Mortgagor may, at its option, pay the single prem
years of the term. or'the Mortgagee may pay such:premium ﬁon:i-add éae hes
: repay. to Mortgages such. premium payment, witly intercs
over the remaining payment period. ="' :

. the sime-to the maortgage deht. in'which event the Morigagor
the rate specified in said promissory. note, in equal monthly, installments

‘The Mortgagor: further agrees that ‘at the end of ten years from the date - .

Mortgagee may, at its opti ly for renewal of mortgage guarinty of similar josurance (if spplicable) covering the balance - -
gee may, opon.?e Y eney mortgage. guaranty - ﬁ:mrequiredforﬂle.rcmﬁnin S




