. mortrage

' . 'Together with all and sing;Inr the rights,members, hereditnmentsnnd appurtcnances tothe -sn!-(-l' -lare;niaes- _b_elonging' or in any
- wise Incident or appertaining, - . " : S L . C -
.. TO HAVE AND TO HOLD e}l and singular the premises before mentioned unto the said PALMETTO SAVINGS AND LOAN
" ASSOCIATION OF LAURENS, its successors and cssigns forever. . - _ ] )

lawful authority to sell, convey. or encumber the seme, sind that the premises anre free and clear of rll liens znd
epncumbronces whatsoever. The Morigagor further covenants to warront and forever defend ol and singular the premises unto the
. PALMETTO  SAVINGS AND LOAN ASBOCIATION OF LAURENS, i's successors and pssigns, forever, from and against the
-Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof. ] R

. The Mortg::For covenents that he {s lawtully seized of the premises hereinnbove described in fee-simple absolute; and that he
has good right an .

. That he will keep the Improvements now existing or heroafter erected on the mortgaged r\s:ropex-ty ingured. r8 may be required -

_from time to time by the PALMETTO SAVINGS D LOAN ASSOCIATION,OF LAURENS sgninst loss by fire; tornade, tnd
other hnazards, casualties and contingencies, in such amounts, and for such periods, and in coannica approved by the said Associa-
tion, and will pay promptly, when due, any premiums on such insurance, and assirn eaid policy or policies of insurance to the sald
Associntion, In the event that the Mortgagor should at any time fail to insure said premises or pay the premiums thercon, then the

* sald Association maey cause the buildings.to be insured in’its nrme rnd refmburse itself for the premiums and expenses of such
insurance under this mortgage with intereet as herein provided. In the event of foreclosure of this mortgage, or other transfer of

- title to the mortgaged pmﬁarty in axtinfg’ulnhment of the Indebtednesa secured hereby, all right, title and Interest of the Mortgagor
* in and to any insurance policies then in fores shall pass to the purchcser or grantee. . .

.

: And the Mortgoagor herchy arrees to pay all tnxes and other rovernmentel agsesements (except where the texes are required to
rid into the Association in monthly instellments), against this property on or before the lest day of each calendar ye r, and to-
exhgbit the trx receipts to an offielz] of the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, immediately upon.
peyment, which procedure shall continue until cll amounta due under this mortgage have been paid_in full; rnd should the Mort-
g"ngor’fail to pay said taxes or other povernmental chirges rnd the insurance premiums, including life insurance premiums where
e Association is designrted ns beneficlrry, whether the Mortgngor is insured or » member of his family, due on 8rid property or
violate anf of .the conditions herein contained, the Associrtion mry at its option tE::y the same and charge the amount so paid to the
ndebtedness and collect the seme under this mortgage with interest at the s-me rate,.ard s-id Associ~tion may further, at
its option, declare the e-tire indebtedness under this mortgage and the note socured thereby to be immediztely due and payable, any«
thing hereinabove in this Instrument contained to the contrary notwithstanding. : -

And it is herchy a~Tecd r8 a prri of the considerntion for the loan herein secured thrt the Mortgnror shall keep the premises
hercin described in good repair and in tenable condition, and shonld he fazil to do so, the Assoclation, its fuccessors or ossigns may
enter upon said premises, make whotever repairs rre neccss ry, rnd charge the e)lc_'i)ensca for such repairs to the mortgage debt and
collect same under this mortgoge wilh interest at the same rate charged upon the principal indebtednees,

And the Mortgagor does herchy assign, set over and trrnsfer unto the s~id PALMETTO SAVINGS AND LOAN ASSOCIA-
TION OF LAURENS, its successors £nd sasigns, al! rents and profits accruing from the premises hercinnbove set forth as cdditions]
security for the mortgnfe indebtedness, and if at sny time any part of said d=bt, interest, insurrnee premiums or toxes shall be due
end unpzid, said Associction moy (provided the premises hereinabove described nre eccupicd by a tenant or tenants'} without further
proceedings, tcke over the gropprty and collect said rents and profits and apply the same to the payment of the indebtedness, insur-
enco premiums, interest and principal; without liability to account for rnything more than the rents and profits actually collected less
reasonable costs of collection; and should sald premises be occupied by the Mortgagor end the payments hereinahove provided for
become ra.at due and unpaid, then it is agreed that the Association, its successors rnd ngsigns, may apply to any Judse of the Circuit
Court of the State of South Corolina at Chambers or otherwize for the appointment of a Recciver, witﬂ tuthority to take charge of
the mortgaged premises, desirnnte o rezsonable réntnl to be paid by the Mortgagor, and collect the scme, snd apply the net Eroceeds
thereof, after the payment of costs of collection, upon srid indebtedness, interest, taxes or insurance premiums, without lia ility to
pecount for snyth ng more than the rents and profits actunllr collected. The right is reserved unto the sald Assecivtion to have a
Receiver appointed by .o Court of competent jurisdiction ar all times upon defenlt in the payment of any of the monthly Instcllments

" herein provided for.

Tt is algo ngi'eed that if et pny time the said Association should recept any prepavinent of the }Jrincip(‘] indebtedness due
. hereunder, thot such acceptanes of prepavment shall not constitute r waiver by said Associntion of any of its rights under this mort-
g£aze or the note secured thereby, nor obligate the sald Association to accept further prepoyments of the prineipal indebtedness.

© - And it ia agreed that, at the option of the Association, hereln, one-twelfth (1/12) of the yearly taxes, fire and life insurance
remiums (where the Association 13 designated beneficinry) shrll be paid to the Associntion on tho first day of each month with the
“installments of ‘principal and interest o8 herein provided for, which amounts shkrll be held by the Assocciation and opplied to the pay-
" ment of the taxes and insuranca premiums on the due dates thercof, without any liability on the part of the Associztion to pay in-

torest thereon,

- And it Is further ngreed between the partles hereto thet all lighting fixtures, wiring and cccessories thereto, all heating ap-
paratus, including gos heaters, hot water tanks, furnaces, circulating heaters, and all equipment in conneetion therewith of every
nature or kind, nmig all fences, including gutes, and all plumbing fixtures and ¢ohineéctions thereto, shall be deemed fixtures and a part
of the real estate herein described, and ghall be aecu.ml by this mortgage whether such fixtures were attached prior to or after the

execution of this mortgage. :




