mortgaged property in
construction until. completion. without
ter upon sald preznises, make

ortgagor.to-pay the premiums therefor, the Mort-
%0 advanced. by. the Mortgagee shall become a part:

cition to, the manthly payments of prinicipal and interest payable under the
Y, he will pay to the Martgages; on the first day of each month, until the indebied- *
Full, & sum equal to'ono-twelfth of the annual taxes, public assessments and insur-
I the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, jnsurance
premiums and public assessments, the-Mortgages may at its option, pay said items and charge all advances there.
o the mortgage debt. These:r nthly escrow. paymeits will not bear intérest to the mortgagor(s). . =
8. That he hereby assigns all the rents, fssues; and profits of the mortgaged premises from and after any de-
t hereunder, and should Jegal proceedisigs be Instituted pursuant to this instrament, then the Mortgagee shall -
 the ¥ight to have » receiver sppolnted of the rents, issues, and profits, who, after deducting all charges and
enses attending such’proceedings and the execution of his trist as receiver, shall apply the residue of the rents, .
ssues, and profits, toward the payment of the debt secured hereby. ~ °-** .. 0T _
. That; at tion of the- Martgages, this mortgage shall become due and payable forthwith if the Mort-
‘convey away said martgaged premises, or 1fthe tte shal become vested in any other person in any
: whatsoever other.than by death:of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wark 'on the Project to become and remain interrupted for a period of fifteen (15) days without the
‘written consent of the Mortgagee, = .~ . . "L oo o T |
- 10. 1t is-agreed that the Mortgagar shall hold and enjoy the premises above conveyed uatil there is a default
nder this mortgage or in the note secured hereby. It is the tnie meaning of this instrument that if the Mort-
agor shall fully perform all the terms; conditions, and covenants of this mortgage, and of the note secured hereby,
that then this marfgage shall be uttezly null and void; otherwise to remain in full force and virtue. If there is a
- -default'in_any of the terms,. conditions or covenants of this mortgage, or of the note secured bereby, then, at the
- option of the Mortgagee, all sums theri owing by the Mortgagor to the Mortgagee shall become immediately due
. and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
. of this mortgagé, or should. the Mortgagee become a'party to any suit involving this Mortgage or the title to the
premises described herein, ‘or should the debt secuired hereby or any part thereof be placed in the hands of an
attorney at-law for collection by suit' otherwise, all costs and expenses incurred by the Mortgagee, and a reason- -
' able attorney’s* fee, shall thereupon become due -and payablé immediately or on demand, at the option of the
"Mortgagee, as a part of t‘he'd'bwﬁ_&QeW"md_max.bg_recovercd'anddlectedhere:mder:




