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at that time it is insured under {hé.pmvisi«ms of the Nationul Houslng Act, he will pay to.the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event.shall
the adjusted premium exceed the uggregate Amount of premium charges which would have been payable if the mort-'
gage has continued to be insured until maturity; such puyment to be applied by the Mortgagee upon its ohligation
. 1o the Secretary of Housing and Urban Development o account okdnortguge insurance. o :

2. That, together with, and in"addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the, Mortpagee, an {he fiest day of each month until the said note
» .

— .
- . L3

is fully paid, the Tollowing sums:- ;
fe} An amount sufficient to provide the halder hereol with funds to pay the next mortgage nsurance premium if this instru-
ment und the note secured herehy nre insured, or o mu{lhly charge (in Hew of @ mortgage insurance premium) if theyure
held by the Secretary of Housing and Urban Development, as follows: :

(I} If and o Inong as said nete of even date and thes instrument are insured or are rensured under the provisions of the
National Housing Act, an amount sufficient to secumulate in the hunds of the holder one (1) month prior to its due
dite the-annual morlpage insurance premium, an order to provide such hoider with funds to pay such premium to the
Secretary of Housing and l_ernn Development pursuant 1o the Nutional Housing, Act, an amuended, andapplicable
Repulations thereunder; or -

(I IF and so Jong as sind aote of oven dote and this insiroment are held by the Sescretiry of Houstag and  Urban De-
velopment, o monthly charge an leew of o morigape wsurance premium} whach shall be an oan amount e qual ta ong-
twelfth (1:12) of ane-hall () per ceatum of the averape outstanding halancee due on the note computed without tiking

1o account d(:lmqut'ncu':a OF prepayments,
) A sum equal to the ground rents, f any, next due, plus the premiems that will next become due and payable un policies

of fire pnd other hazard insurance coverng the mortgaged property, plus taxes and asscessments next due on the mortgaged
property (ull as estimuted by the Mortpapee) less ol sums already pand therelof devided by the number of months to clapse
before one (1) month prior to the dite when such pround rents, proemiumn, taxes, and asnessments will become delinquent,
such sums to be held by Mortpogee in trust to pay soid ground rests, premiums, taxes ond speciad assessments: and
{er All payments mentioned in the two preceding subsections of ths parapraph and all puyvments 1o be made under the pote
securcd hereby shall be added topether und the appregate amount thepeof shall be pavted by the Mortpagror ecach manth 1n oo
single payment to be wppled by the Mortpasiee 1o the following mems n the order set forth,
(D) premium charges under the contract of insorance with the Secrctary of Houmang and Urban Development, or monthly
cHarge Un liea of mortyape msuranee premum), o8 the case may b, '
(I} taxes, specral assessmoents, Tiee and olher haeard INSUFANCe premigmis,
(HI} interest on the note secured hereby, and
(IVY amortizatton of the prou pal of sad pote
Any defliciency in the amount ol any such apprepate monthly pavment, Shall, unless made pood by the Martpageer prior to
the due dite of the next such peyment, consittule an event of delault under this ol pape  The Moeraper moy oollect a
Slate charnge!' not to exceod two cents (200 tor vach dollar (813 of each puy ment more than bidteen (1510 day s i arrears 1o
cover the extra expense involved 1n aodhing delmgueent piyments
3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall eaceed the amount of pay.
ments actually mude by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such exeess, ar the
option of the Mortgagee, shall be credited ougsubscqucnl payments to be madeby the Morrgagor. or refunded to the Mortgagor.
If, however, the monthly payments made By the Mortgagor under (h) of paragraph 2 preceding shall not be sulficient 10 pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Martgagor shall
the dehicieney, on or betere the date when prvment ol such

pay 1o the Mortgages any amount necessary, 10 mike up
Hoat any time the Mortgigpor shall tender to the Mo papee,

taxes, assessments, or msutance premiums shall he doe
in accordance with the provisions of the note secured hereby . full payment of the entire indebiedacess represented
thereby. the Mortpagee shall, in computeng the amount of such indebledness, credit to the aceount of The Mortga gor
all payments made under the provisions of vu /o pirragraph 2 hereol which the Mortgigres has not become obipated
to pav to the Secretary of Housing and Urban Development, and any balence remaimny in the funds accumulated
under the provisions of b ol patapraph 2 hereol o there shall be o detault ander any of the provistons of thes
mortpage resulting in o public sale of the premises covered hereby, o o the propeey s otherwise gequired altes
detault, the Mortgagee shall apply, ot e time of the commens ement ol such proceedmps, o of the time the properts
15 atherwise acquired. the balance then remaming in the tunds oo camolated under ¢ - o prataetaph 2 procedimg, s

a credit aganst the amount of prncipan then remaiminy unpard under the note cecured herche and <hall pooperly

adiust anv pavments which shall hive been made under 0 ot parripraph 2
4 That e will pay all e, assessments, water tates. and of het povernmental of municrpa! Charges, fines,
and s debault thereot the Mot pageee may pas

ot impositions, Lot which proviston has oot been made herembetone
It the Nt praget tanis

the <ame. and that he will peomprlc deliver tie offn 1l s vapts therelor o the Mot
to make any payments poovaded tor s this s fion or oy otheer Jravments for taves gssesaments oo thee e the
Mortpagee may pan the same and all suzes s o shadt Bear intenead ol B oo oet Forth v fine modie e Grerd haepaein,
trom the date ol soch advance amd <hal! be e Lred by e [V
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