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{hb) A sum equal to the ground rents, of any, next dud, plus the premiums that wall next become due sad payable on policies .

of fire and other hazard insurance covering the mortgaged praperty, plus laxes and assessments next due on the mortgaged
property (all us estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapsce
before one (1) month prior 1o the date when such ground rents, premioms, toxes, and assessments will become delinquent,
such sums to be held by Mortgopee in trust to pay said ground rents, premiums, taxes, and specii]l assessments; and
{r} Al} payments meationed in the two precediop subsections of this paragraph and all payments to be made under S pote
sccured hereby shall be added 1ogether and the aggregate amount theredl shall be pmd by the Mortgigror cach month in a
single poyment to be applicd by the Mortpapee 1o the following items in the order set Torth;
(I} premium charges under the contract of insuranee with the Scoretary of Housing snd Urban Develupment, of monthly
charpe (in licy of mortpage insurance premium), as the case may be;
(I} taxes, special assessments, fire and other hazard insurance premiums;
(I} inlérest on the note secdred hepeby; and
(IV) amortization of the principal of saud note,
Any deficiency in the amount of any such aggregaide monthly peyment, shall, unless made pood by the Mortyapor prioe to
the duc date of the next such payment, coastitule an vvent of defaolt under this martpoge. The Moertpaper may collect o
“lute charpe’ not o exceed (wo cents (2¢) (or ecach dollar ($1) of cach payment more than fftecs (15) doys i arrears to
caver the extra expense mvolved in handhing delinguent payments
3. 1f the total of the payments made by the Mortgagor under (b} of p.;r.xgrapll preceding shall exceed the amount of pay-
ments actually made by the Mortgagee far taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortpagee any amount necessary to make up the deliciency, on or before the date when payment of such
taxes, assessments, or insurance premtums shall be due  Tf ot any time the Mortgagor shall tender 1o the Mot gagee
in accordance with the provisions of the note secured hereby, Tull payment of the enttre indebtedness represented
thereby, the Mortgagee shall, 1n computing the amount ol such indeltedness, credit to the sccount of the Mortgagor
all payments made under the provisions of fa/of paragraph 2 hereol which the Mortgagee bas not become obhigated
to pay to the Secretary of Housing and Urban Development, and any balance remaiming in the lunds accomulated
under the provisions of () of paragruph 2 hereof. If there shall be o default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or 1f the property as otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement al such procecdimps, ar at the time the property
is otherwise acquired, the balunce then remawmng 1n the funds accumulated under (00 ol patagraph 2 preceding, as
a credil against the amount of principai then remuning unpind under the note secured hereby, and shal) properly
adjust any payments which shall have been made under fizr of paragraph 2
4. That he will pay ull taxes, assessments, water rates, and other povernmental or municipsal chirpes, lifes,
of ampositions, fer which provision has not been made herembetore, and o default thereof the Modgager may pay
the same, ond that he will promptly deliver the oflicial receipts therefor to the Mortpugee  If the Mot gapor fatls
to make any payments provided for in this secthion or uny other payments tor taxes, assessments, or the hke the
Mortgagee may pay the same, and all sums so paud shali bear interest at the rate set torth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage
5. That he will keep the premises inoas good order and condition as they are now aod wall ool commit o per
mit any waste thereof, reasonable wear and tear excepted
tr That he will keep the improvements now existing or heeeatter crecbed on the mont gaped propens insured as
may be requered from time to time by the Morlpager agianst Lo Dy e and other hazards Gasualties and connin
gencies 1 such amounts and for such penods as may be fl‘qllluW' Martyayee wnd wiil pav promptly . when
due, any premiums on such insorance provisaon tor payment of which has ot been made hereinbetons AL insur
ance shall be curned 1 companies approved by the Mottpagee and the policses and renewals thereot shatt be held
by the Mortgapgee and hove attached thereto loss povaeble Clauses i tavor of and o dors ceceptable booabe Mot
Lapgee In event ol foss Mortgagor will give smmediate netice by maad 1o the Mortyapee who may ake proot of
and coachomsurance compeny cone emed s herchy suthonzed and directed
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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insut-
ance premium charge of one per tentum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort.
gage has continued to be insured until maturity; such payment to be gpplied by the Mortgugee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the nole secured hereby, he will pay to the Mortgagee, on the first day of each month untif the said note
is fully paid, the following sums: : _
fa} An amount sufficient to provide the holder hereol with funds to pay the next mortgape insurance premijum if this instru-

ment and the note secured hereby are insured, or o monthly chiarge (in licu of a morlgage mtmrum:e peemium) if theyare

held by the Secretary of Housing and Urban Dcvulopmcnl, o3 follows:

(1) If nnd so long as said note of cven date and this instrument are insured or ore reinsured under the provisions of the.
National Housing Act, an amouni sufficient to, nccumulate in Lthe hands of the holder dne (1) manth prior to its due
date the annuol morigage insurance premium, in order to provide such holder with funds to pay such premium to the
Secrelary of Housing ond Urban Developmen! pursuant to the National Housing Act, as amended, ond upplicable
Repulations thercunder; or .

(1) If &nd so longt as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
v_c[opmcnl. a monthly charge (in lich of o mortpage insurancoe premuum) which shall be 1o an amount vqual to one-
twellth (1/12) of one-hall (}4) per centum of the averiape outstandiny bulance due on the note computed without taking

- into account delinquencies or prepayments; .




