TOGETHER with all and singular the rights, members, hereditaments, and ‘ rtt‘" nees o :he same belonging or -in any wa
ncldent or appertaining, including all built-in stoves and refrigerators, heating, “?It’:ond*dom% lumbing and electrical fixtures, Vlllf
to wall carpeting, fences and gates, and any other equipment or fixtures now 9f heyo grer 1 , oannected oy fitted.In any manber,..:
gx beinsl: the intention of the parties hereto that all sucl? fixtures gnd equipment, Other the” Ousehgld furniture, be consid a part of .

erqnty._ - : . : i B ) o
.. TO HAVE AND TO HOLD all and singular the said premises unfo the Morg, o, I18 #U¢cessf and assigns forever.
gagor is lawfully empo

the nbove descri remises are free and clear of all Hens or other encumbfaney,,
D Aar d Qe,. thntun[&the L{Oftg‘gﬁe, itg successors aﬂd mlm. N

vey or encumber the same; and that the Mortgagor will forever defend the sal Premises

. from and against the Mortgagor and every person whomsoever lawfully claimInR o7y clal® ® Saine or any part thereo 3

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ‘

1. That the Mortgagor will promptly pay the principal and interest on the ing é’. evidenced by taid promissory gote’at the - o :
times and in the mmr?er therelnpproﬂded? ' ehteds ? o

2. That this mortgage will secure the Mortgagee for any additional sums Whiy be advyy.d hereafter, at the option of the -
Mortgagee, for the payment of taxes, or public assessments, l’lla.u.rd insurance Pfemhl:m':u!c “i{: oF gther such purposes pursuant o the
provisions of this mortgage, and also for any loans or advances that may hereafta, be m#oe, h ¥ theg Mo;ﬂzageg to the Mortgagor unde
the nuthoria: of Sec. 4 . 1662 Code of Jaws of South Carolina, as amended, or Mmilar s gt“‘ and ali sums so ndvanced shall-béar
interest at the same rate or rates as that provided in said note unless otherwis® agre,3',,p0" PY the parties and shall be paysble at the

demand of the Mortgagee, unles_s otherwise prmfidecl in writing. : ‘ . _
exlstin 2 or hereafter to be erected, insured -

3. That Mortgagor will keep the improvements on the mortgaged premises, Wha . g0W
against loss by fire, windstorm and other hazards in a sum not less than the bﬂjﬂne': t:"::: ﬂbﬂ"l“"der at any-time-and In 4 company or-.
companies acceptable to the Modgngee and Mortgagor docs hereby assign the Dolicy of P°|I°‘¢l of insurance to the Mortgagee and . .
axrees that all such policies shall be held by the Mortgagee should it so require ang ol € ude J,.c payable clauses.in favor of the .
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereaf lo;ths H"'itmaee by registered mafl; and should the
Mortgagor at any time foil to keep said premises insured or fail to pay the premium, for # ch Insuran e then the Morlgagee msy cause . .
}S.UChi il%pmvcmentas ﬂtiq be insured in the name of the Mertgagor and reimburse itgeye for the cost of such ingurance, with [nterest as

ercinabove provided.. ST ] - se

4. That the Mortgagor, will keep all improvements upon the mortgaged pl'!?r-nis‘!s in ,;ood Tepajr, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever rep -2 16 18CeSsary and charge the expenses for such
repairs to the mortgage debt and collect the same under this' mortgage, with inter” o perelaboye provided, ’

" 5. That the Mortgagee may at any time require the issuance and mainteninee rance upo, the life of any person cbligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage deht?fw?:l‘: the Mg tgagee as beneficiary, and if the

: gr%x:‘)iunu are not otherwise paid, the Mortgagee may pay said premiums and any amount Paid ghall become g part of the mortRage
ebt. - — ! B . . . .

6. That Morlgagor agrees to iﬁy al! taxes and other public assessments levi st e moonged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortﬂﬂkg [g;u;di‘tely um: payment, and should the Mort-
gor fail to pay such taxes and- assessments when the same shall fall due, the M"l‘tgagce ﬂ:gés‘til its option, pay the same and chorge -
in ‘

A,
ﬁw amounts 50 paid 1o the mortgage debt and collect the same under this mortRage "L nin ay ghove provided.

. 1. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that 'tf,.‘, principa) gmount of the mdebtedncss-hcreby .
‘secured shall be disbursed to the Mortgagor in periodic payments, as construction Drop;ress"( in aceqrdance with the terms qnd ‘condi> * -
tit}ns of a Construction Loan Agreement which is separately executed but is made a part 0 this montgage and fncorporated herein by

reference. ; : . ’ : .

8. That the Mortgagor will not further encumber the premises above descri hout the v oir consent of the Mortgagee, and |
should the Mortgagor so encumber such premises, the Mortgagee may, ot its Opllﬁm_' (Y;‘iln?ﬁ d::l}ﬁ Etilndcbtcdnus hereby secured o be
id ness.

immediately due and payable and may institute any proceedings necessary 10 collpg, .

. 9. That should the Mortgagor alienate the mortgaged ,premises by Contract pord for Tiile, or Deed of Conveyance. and
the within mortgage indebtedness is not paid im full, the Mortgagar or his Purch.—.?ﬁ,sfﬁ‘f,n be rﬁ\l’xind to file with the AssgcialiO“ &n
application for an assumption of the mortgage indebtedness, pay the reasonable 0st as ,gﬂ“'md v the Association for processing the -
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Ty ®° . Peed of ‘Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the o st rate on yhe said Joan balance to the maxi-
. mum rate per annum permitted to be charged at that time by applicable Sou -Ca“ollm fa%s OF & logeer increase in interest rnte as may
be determined by the Association, The Association will notify the E{ortgagor or his A et of the oo interest rate and monthly pay-
‘ments, and will mail him a new passbook. Should the Mortﬁz;gor, or his Purchaser "r s comply ‘yith the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby- stcugd y, b 'Mmedjately due and payable and may -
institute any proceedings necessary to collect safd indebtedness. : : .

10. That should the Mortgagor fail to make payments of principal and interest ont the Promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to ,t':OI'nnl;l ‘wdiﬁf gnd abidg by nn{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ut ity Option MBY Write 1o'the Mortgagorat his last known -
address giving him thirty (30) days in which to pectify the said default and shoulq the MoTtERROL Fojf to, rectify sald default within the

said thirty days, the Mortgagee, may, at its optlor}, increase the interest rate on the lony baltinee for the remaining term of the loan.or
. for a lesser term to the maxiium rate per annum|permitted to be charged at thﬂ_t time bY "ppllcﬂhle South Corolina law, or a lessg
increase rate as may be determined by the Assocfition. TH*onthly payments will be adil"ted accordingly. . i )

=" 1), That should the Mortgagor fail to make payments of dncipal and interest as g, the Promigeory note and should any monthly
installment become past due for a pericd in excess of 15 days, the Mortgagee Mgy, m”,ct A “late charge™ not to ex ap amount
equal to. five (5%) per centum of any such past due installment in order to cOVer y, =’ ctr# ®XPengq jncident to the handling of such

delinquent payments, : . . o : R .
g from

12, That the Mortgagor hereby assigns to the Mortgagee, its stccessors and Wsign e o1 the tents [esues, and profils accruin, T
the mortgaged premises, retaining the right to collect thes same so long as the dely hereby e is not in arrears of anmcnt-— but
should any part of the rfnclparindebledncss; oc interest, taxes, or.fire insurance Dmmiumsi lm‘nast due and unpaid, the Mortg2Ree .
may without notice or further proceedings take over the mortgaged premises, if th, shall ¢ Sceupied by 2 tenant-or"tenants. and
collect said rents and profits and app!r the same lto the indebtedness herehy Stcnm{ wf'halﬁ, liahility to account for anything more.
than the rents and. profits actually collected, less the cost of collection, and any tenant is & .r“"iled, upen request by Mortgegee, to .
make all rental payments direct to the Mortﬁagec. without Iiability to the Mortrage, "1 notitied 1o"the contrary by the Mortgagee;
and should said premises at the time of such default be ‘octupi bK the Mortfagor, ,p . MoTtRagea yay- apply to the Judge of the
Caunty Court or to any Judge of the Court of Common Pleas who shall be resident o presidmg d’“ the county aforessid for the appoint-
.ment of a recelver with authority to take possession’ of said premises and. collect sygy " 2s 87 Profjys, applying sald rents, after pay-
inﬁﬂ:d cost 'of collection, to the mortgage debt withiout liability to account for Anything more thyy, the rents and profits actuatly

13."That the Mortgagee, at its dption, may require, the Mortgagor to_ ply to the £€. 00 the first.day of each month until the:
~note secured hereby is fully pald, the following sums in addition to the péyxcnt’"“ nlﬂ,’éﬁfﬁ “nd‘lnt“mt-proyided' in said note: a. #um
“equal to the premiums that will next become due and ‘payable an-policies of mortEng, g'um"'"w Insupgpce (if applicable), fire and other
- hazard insurance covering the mortgaged property, plus taxes. and assessments next , P ihe Mortgaged premises (all as estimated by
the Mortgagee} less all sums already paid therefor. divided by the number of monthy - elap? before gne month prior ta the date when -
* such premiums, taxes. and assessments will be due and payable, such-sums to be hopy by M""If"m‘e to pay snkf premiving, ' tages an
., special assessments. Should “these pa{;;lenh- ‘excerd the amount of payments actually made b"}'; ® Morigagee for taxes, assessments. or
_ Insurance premiums, the excess may be credited by the Mortgagee on whser{nent Plyanpe 10 DF Made by the Mortgagor: if, however,
* said sums shall be insufficient to make said payments when ﬁw same shall hecome g, "0 d payahle “the Mortgagor shall pay to the
Mortgagee any amounts necessary ta make up the deficlency, The Mertgagor f‘l”her‘am, that at tha end. of ten years from the date
hereof, Mortgngee may, at its option. ? ly for renewal of mortgage guaranty of slmyl, "o fANEE (iF gpplicable ) covering the balance *
then remaining due on the mortgage c%t..and the Mortgagor may, st {ts option Pay the 5"_5‘5 Premium required for the remalning
years of the term, or the Mortgagee may pay such premium and add the same to'ihe_ mortgﬂ’zc eht. i, which event the Mortgngor shall
* repay.to Mortgagee such premium payment, with interest, at the rate: specified in fajd ﬂ,mlsso"? hote, in equa]l monthly installments, -
over the remaining payment peried,. . - : e e, P P ~ ' .

- -

S

The Mongum represents and warrants that said Mortgagor is seized of the g 3%:-;!13?5‘!)”,&,;,« in fee simple absolutt:: 3‘,& li .




