TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, Including all built-in staves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connecled or fitted in mR/ mannet,
:'}lbcimlx the intention of the parties hereto that all such fistures and equipment, other thin houschold furniture, be considered a part of

e realty. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

‘The Mortgagor represents und warrants that said Mortgrgor is seized of the above described premises in fee simple absolute; that
the above described preniises are free and cleurof 2ll licns or ollier encumbrances: that the Martpagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully tleiming or to claim the same or any part thereof,

JTHE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Ly said promissory note at the
times and in the manner therein provided, .

. ~
2. That this mortgage will secure the Mortgagee for any additionn] sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repaiss or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be male by the Mortgagee to the Mortgagor under
the autherity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd 2l sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor dees hereby assign the policy or policies of insurance to the Mortgagee and
agzees that all such policies shall be held by the Martgagee should it so require and shall include loss payable clawses in favor of the
Mortgagee; and in llhc cvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of Such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the morigaged premises in good repair, and should Mortgasor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chiarge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Mortgagee as bene ictary, and if the
gr(l:)miums are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become a part of the mortgage

cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immeditely upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indeltedness hereby
securcd shall he dishursed to the Martgagor in periodic payments, as constroction progresses, m accordance with the terms and comdi-
tiuns of u Construction—Loan Agreement which is separately executed but is made a part of this morttage and incorporated herein by
reference.

8 That the Morgagor will not further encumber the premises above described, without«the pror consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgigee may, at its option. Jdeclare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect wid indebtedness.

9. That should the Maortgagor alienate the mortgaged premises by Contract of Sale Bond for Tiatle, or DDeed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for nn assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for rocessing the
assumption. furnish the Associztion with a copy of the Contract of Sale, Bond for Title, or Dxeed of Com eyance, and have the interest
rale on the loan balance existing at the time of transfer modified by increasing the interest rate one the sand loan balance to the maxi-
mum rate per anmun permitted to be charged at that time by applicable South Caroling law, or 4 lesser increase in interest tate as may
be determined by the Association. The Association will notify the Mortgagor or bis purchaser ol the uew interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, Lal 1o cumply with the provisions of the within
paragraph, the Mortgagee, at its option, mayv decliure the indebtedness hereln seared 10 e amediately due and payable and may
institute any proceedings necessary to collect said imlebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as die on the promissary note and the same shall be
unpaid for a period of thirty (30} davs. or i there should be any failure to comph with and abide by any byv.laws or the charter of
the Mortuagee, or any stipulations set out in this mortgage. the Mortgageee, af its option wy wite to the Mottuagor at us Last kineawen
address giving him thirty 130) days in which to rectdy the said default and should] the Mortwagor Lol to rectdy said default wathin the
said thirty days, the Mortgagee, may, at its aption. imcerease the interest rate on the loan balane e for the renvianemg teen of the loan or
for a lesser term to the maximum rate per annum peinutted to be charged ot that time Iy applabde Saoth Carolma ks or a4 lesser
increase rate as may he determined by the Assocation The monthly paytends will e adastead acenrdingdy

11 That should the Mortgagor fail to make pasments of prineipal and mterest s e an the pronmen s note and shonld any menthh
installment become past due for 2 period i evcess of 153 davs, the Martzager s collet < late charee™ net o eveeed ap amonnt
cqual to five (5% ) per contizm af any such past due nstallment in order to cover the e eapense newdent te the handling of such

delinquent payments

12 That the Mortgagor hereby assigns to the Martgagee, 1y snecessors and asigns il the rente aites ansd profits acergnge from
the mortgaged prevuses retaming the eht 1o collect B samne s Top s the debt hereba seomed oot e aneans of pavient hit
should any part of the prmcipal indebtedmess, or et tves, o1 e ansaeance preminins e past doe and anpasd e Neateages
may without notice or further procecdings take over the mortgage d prenraes, 0 they shodl T o cnpied Ty oo tenatt o tenants and
collect said rents and profits and apply the same to the debtennes, hetely seenped wathont Todaling ta acconnt for onthane nrore
than the rents and profits actually collected Joas the cost o collection and am tenant o onthotsed upon requist T Mortpaees to
mahe all eental pavinents direct to the Mortmee wathont Lahillty e the Mortiwarae unt? wetihed 1o the vantrars Iy the Mot gages
and shoukl sard premaves at the time of e h defaalt be nccupied by the Morteavor The Mocte e mon appth 2o the [odee of the
County Court or to anv Judge of the Conrt of Comowen Pleas who shadl e veadent o et oo the connty shstesan] fin the appoint
ment of u reeciver wath aithonts to take pesvessaon of sl premuses and cnllect aoc Lo nse and pocdis applsing serd rents after g
lni_’] ”“.{”M of collecton, 10 the morteage debt withont labihts by oocconnt o anvthainy cvone than e pents aned pradets achualls
cotlectee

[T That the Mortgagee at s option. iy e the Mortuagor te v o the Mot yren an the Best lus o s ochomponth antl the
note sevured herebs o fully paid, thee fodlow i s e additson to He parments o ponopal aed e prosoudesd o0 s note 0 an
equal to the premems that will ned beeome doe and pasable on polioes of mente e ety e e wiphe bl e o ather
bazard insurance covering the mortganed propecty plus B and asseanente ned Do v e ot e presies all s esbinated by
the Mortuageed bess all soms already pasl theretor divided In the nimber of wonths 10 el Balore anme onth pose to the ke whep
siuch presmanms G aned assessanents will e e andd pavable, soch sions o b el d T Mot e 1. Py sokd pretnnnes o aned
specral assessments Shonld these payments exoeed the amoont of paovioents aotnally ode e ke Marteapee for e taaesstents o
msaranee prennnms, the excess s be crehited By the Motteager an subserueat pavments 1 Tl b the Morteasin F heswes e
siad suans Shall e imasfficient to mahe sawd posments whea the sare shall Saeconne e e 5000 e Mty e sholl e bt
Marteavee oo amonnids ecessary o rake up the defironcy The Momteavor Forther poren e b o 1 gl s teny vears frnoan the e
hereaf, Moty ages- v at b option appls for resesad of pamtgass grants o cooilar a0 b bl o vk e bodana e
then remamne dae an the morteasre debt and the Mortpageor mas at s vpticen poy e el e ey pegned doe the e ey
veurs of the e o the Monteagae nein fran sn h Prrecaninn amd ad the i b the e Bl i b oot the Motvasear ~hal)
repay 1o Morgagee s b premmm pasiment swith et al the ot NURNIITR B LY LT TR (YL RTTIRTII] S FRRNTOVIN | TP
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