" agzrees that all such policies shall be hel
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ts, members, hereditaments, and appurtenances to the same belonging or in any wnif
heating, air conditioning, plumbing and electrical fixtures, wall
hereafter attached, connected or fitted in any manner,
other than houschdld furniture, be considered n part of

TOGETHER with all and singular the righ
incident or appertaining, including all built-in stoves and refrigerators,
to wall carpeting, fences and ‘gates, and any other equipment or fixtures now or
it being the intention of the parties hereto that all such fixtures and equipment,
the realty. _

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Morlgagor represents und warrants that said Mortgagor is selzed of the above described premises in fee simple absolute; that
the above described premises are frec and clear of all liens or other encumbrances; that -the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claink the same or any part thereof.

THE MORTGAGOR COVENANTS AND. AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided.

2, That this mortgage will sccure the Moitgagee for any additional sums which may be advanced hereafter, at the option of the
Martgagee, for the payment of taxes, or public assessments,-hazard insurance premiunss, repairs or vther such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as @mended, or similar statutes; and all sums so advanced shall bear
interest at er same rate or rates as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

4, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sumn not less than, the balance due hereunder at any time and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or pelicies of insurance to the Mortgagee and
by the Mortgagee should it so require and shall include loss puyable clses in favor of the
Mortgagee; and in the event of less, Mortgagor will give immediate nofice thereof to the Mortgagee by registered muil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the’ premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse tsell for the cost of such insurance, with interest as

hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgages may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortgagee may at any time requize the isswance and maintenance of insurance upon the life of any person obligated
under the indebtedness sccured hereby in a s sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
premiums are not otherwise paid, the Mortgagee may pay said Premiums and any amount so paid shall become a part of the mortgage

debt.
6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mertgayed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as abave provided.

7. That if this mortgage secures a "construction loan”, the Mortragor agrees that the principal amount of the indebtedness hereby
secttred shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately cxecuted but is made a part of thismortgage and incorporated herein by

reference.

8. That the Mortiagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortpagor so enceumber such premises, the Mortgagee may. at its option. declire the mdehtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alivnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid w full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for pracessing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sad loan balance to the maxi-
mum rate per annum permitted to be charged at that hme by applicable South Caroling law, o a lesser increase in intevest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and manthly pay-
ments. and will mail him a new passhook. Should the Mortgagoer, or his Purchaser, fail tu comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be nemediately due aud panable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of prineipal and interest as due on the promsory note and the same <hall be
unpaidd for & period af thirty {30) days, or if there should be any failure to comply with and abnde by any by-laws or the charter of
the Mortgagee, or any stipulations set out n this morstgaee  the Mortgagee, ot its option mas wnite to the Maortgagor o has List known
address giving him thirty (30} days in which to rectify the simd default and should the Mortagor Lol to reetdy said defanlt wathin the
said thirty days. the Mortgagee, may at its option, inerease the interest rate on the loan balanee for the renaning term of the luan or
for a lesser term ta the paximem rate per annum pernntted to be charged at that tume by apphicabls South Carobing Taw or a0 lesser
increase rate as may be determined by the Assocition. The monthly pavments will he adpsted aceordingly

11. That should the Mortgagor Tail to make pavisents of principal and interest s doe om the promessens aote and shonkl sy monthly
installment become past due for a period 1 escess of 15 days, the Mortzaszes oy collet o 7late charge™ not to exeeed e aimonnt
equal to five (55 ) per centum of any such past due mstallment in order to cover e extia expense ncelent to the handhne of such

delinguent payvients.

12. That the Mortgagor hereby assigns to the Marctgagee, ity successars amd assnzns all therents ssues and profits acemiing from
the mortgiged premises. retaining the right 1o colleet the same so long as the debt hereh secnnnd wonot i arears of pavment bt
should any part of the prul(‘ip;ll indebstedpess. or i tered, tases, ar foe nsaranee premmnes T past dne and unpad the Morteagee
may without notice or further proceedmgs tabe over the morteaged prenoses ol thes Shadb e cspued B a denant or tenants nal
collect said rents and profits and apply the same to the mdebtednes herebn secarmd wotbumt Tudalty toacconnt bor vt more
than the rents and profis actually collected, Tess the cost of collectum amd o terant s aothonzaad npen reguest T Martgagee 1o
make all rental pavinents direct to the Mortmigee withost lialibts 1o the Mortearm cntd notdesb o the contens b the SMarfaaer
and should said premises at the time of sueh defanlt be aconped b the Mortaageor the Mosteasee ana pply to the Jodee of thee
County Court or to anv Judge of the Court of Common Pleas who Shatl B vesielent e presning oo the cmnts domesand for the appant

ment of a recerver with athonts to take possession of sand premyses el ollect sl onte ond pratsas nplhvne sl oents after pas
mli![ lht-duml of collevtion, to the mortgare debt withoot Talalits 6 acconnt S antdonye mare than the rends ael probirs aetuadls
collecte

13 That the Morteagee at its option, may requine the Mortzagar o pay to the Mortea oo om e Diest das ol cach month anti] the
note sectred herelin s il pad. the follow mg suens o oddition to the pavaients of ponopad ol mterest prosaded mecd note 0 sam
equal to the premumns that will nest hecome die and pasabde on poliows of norteaes 2ot s nwe S0 qplie hle s b vl othes
hazard insurance covering the morgaged propestsy Pl toves D assessinents et e e B oty Al previses ol s st aded by
the Morteagee ) less all sunns already paid theredor disided Ty the nomber ol moathe o cbgea Tefureone aonth oot the: date when
such preminms tawes and assessments will be bie and pavable, such sums to he heb D b Marteape e 1o pas word prenmpmnes taves and
special assessments Shoukl these pavients eveed the aneast of pasments actally made T the Nosteaes e for B ssesanents o
nstirance preminms, the eveess mav be credited by the Aloteages on sulaeaguent paviments 10 Leoanele T the Mot vor b v

satd sums shall e il fuoent to make sand pavinents when the sanee shall heconre die el ponaB e the Marteavor Shall s o the
Mortgaree i amoonts necessas to make up e defioenoy The Sorteacor fontler aee o ot the el ol den e b the date
! ||1|-|u bl - v the Balane

hereof, Morteagee man, a its aptian appls e renewal of martgage wneanty ar anndae e,

thea renvoming Jdoe on the morteage Jdebr o and the Mortease may ot ats aplion pan the ol pocon requesed doe tha e aeny
vears of the ternn or the Mortgagee may Pra such preannm amd add the vame to the mpoeve o0 CL T rwhich cant the M Jodl
at the poate speodnsd s codd e e ot e sonth s st b nts

repas to Maortwaeo ok prenanne pos mest, swoth interest
over the temamimg Py ment [n-:un{




