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TOGETHER with all and singulac the rights, members, hereditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa

» to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, conneeted or fitted in an nianner,

&beins{: the intention of the parties hereto that all such fixturcs and equipment, other than household furniture, be considered a part of
¢ realty. ' .

TO HAVE AND TOHOLD all and singular the said premises unto the Mortgagee, its successors and assigns lorever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in {ee simple absolute; that
the above, described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfally empowered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsacver lawfully elaiming or to claim the szme or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That-the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rutes as that provided in sajd note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insnred
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in a company or
coinpagies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be ‘;clcj by the Mortgagee should it so require and shall include loss payable cliuses in favar of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep sajd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsolf for the cost of such insurance, with intcrest as
hereinaliove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortpagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the morntgage debt, with the Mortgagee as beneficiary, and if the
cxitrfl:)miums are_not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgape

cht.

6 That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee mav, at its uption. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this tortgage, with miterest as above provided.,

7. That if this mortgage secures a “construction loan”, the Mortsagor agrees that the poncipal amonnt of the indebtednoss hereby
secttred shall he distwersed to the Mortgagor in periodic paymenls, as construction progresses, m accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exceated but is made a part ol this mortgage and incorporated herein by
reference,

B That the Mortgagor will not further encumber the premises above described, withont the prior comsent of the Motgagee, and
should the Mortgagor so encumber such prepuses, the Mortgages may. at ats option declare the mdebteduess hereby secured o be
immediately due and payable and may institute any proceedings necessary to collect sand mdebtodness.

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Boml fos Title, ur Deed of Convevance, and
the within mortgage indebtedness is not paid n full, the Mortgagor or his Purchaser shall Le required to file with the Associntion an
applivation for an assumption of the mortgage indebteduess, pay the reasonable cost as reqguced by the Association for prucessing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convesance, and have the interest
rate on the loan balance existing at the thoe of transter inodified by increasing the imterest rate on the saed loan balanee to the maxi-
mum rate per annum permitted 1o he charged at that time by applicable South Caroling Liw . or a4 beser inorease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new oterest rate aned manthly pay-
ments, and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser. Lol to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indehtedness hereby secuted to be immediately due and payable and may
institute any proceedings necessary to callect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and imterest as doe on the promissors note and the same shall he
unpaid for & period of thirty (30) davs or il there should be any fulure to comply with aad alinde by any by laws or the charter of
the Mortyagee, or any stipulations set out e thes morteage  the Mortgagee b i option s wiate bo the Martwagor ot by Last koown
address giving him thirty (30} days in which to seetdy the said defandt and should the Mortwagor Fol 1o 1eciafy sl ddefardt within the
said thirty days, the Mortgagee, may at its aption_anc tease the interest rate on the loan Lalance far the remaning term of the loan or
for a lesser term 1o the mavimm rate per annun) perntted to be charged o that e b apple aBde Soath Carolina v or a0 lewser
increase rate as may he determined by the Asaocution The monthls pasients will bee edpasted wocndineds

1 That should the Mortgager fald to make povments of priscipal and mterest s e o the promissory note and shonhd o meanthly
installment become past due tor o perod e eacess ol 15 dass, the Morteagee ane colleot Late hire™ ned to eveee ! 00 wmonnd
equal to five (5% ) per centumn of any such past due mstallment in order to cover the evia evpense modent o the handle of such
delinquent payments
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