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' STA.TE OF soum OAROLINA
coumv OF GREENVILLE '_

CIATION. 13 the owner: and holderofa promlasory nota datod ! L - Oexacutéd by
.and Glbbs Real’ Estate, Inc. & .-::'-: o ’ng thégr!zlnalsumor* !6 300 .OD‘J,m
S ST PR Y B 1
~+ -interest nt the rate of —E———% end secured bynflrstmortznxo on the: prcmines bpihakno“_‘_.'.’ L?f 3}‘“'”;_
_Nodth Maple Sfree'r Simpsonvllle,.Sou‘l‘h Carol fna‘ b L m::hlnécoﬂedlnthenmoo#ié'd!un

i }‘l

v 16T e 38 ﬁt! to*wh{chvropaﬂyii: udir ‘helng ﬁ'nnxfaha;!

-

Greemnlle Gounty in: Mort 'png

-'to the undersigned OBLIG R 8 who haa (hnve) agreed to assume sald mortgnge ioan and topay. tha balnnce,das thareoh; and. (.20 {700
, WHEREAS the ASSOCIATION has s edgrecd to said transfer .of owncrship of the mortgaged p  tol ihe OBLIGOR'm! hix

assnmption of the moﬂgnge loan, prownd he interest rate un tho bnlancq due ia mmn&c irom‘ b bees

N rate of ~— N/A . %, ‘and cun be. escalatud a8 herelnuﬂer stat.ed.._, 1
' NOW, THEREFORE “this; amcment mada and entered Into’tbls LOTH dny of;

" the ASSOCIATION, s mortzagee, and S H. iyde=Br'o¢_)ks
as assuming OBLIdOR : . o

. A ii WITNESSETH

-u .-

hcreby acknowledged, the undersigned parties agree as! follows: -
(1) "That the loan balance at. tfme of this nmmntion s 3————4-5-,-24-0—r93mt t.he ASSOCIATION is preanntly inﬂ‘éﬂ-

o in th interest ra o
g ‘o M %}l ’ ¢
- ot $ ! each 1 paymentu bo ba npp]ied :hrst to interest and then to remain{ng prlncipal balance duc from m_untp pg i
month with thc first monthly uaymcnt being dte —— ; - i b : f : i ;
2} ‘THE UNDERSIGNED. agree(s). that the nzoresald ‘rate ot nterest on t.hia obllga n may n'om tima to i
- of the. ABSOCIATION be increaaed to: the mnximum mte per. a.mmm permitted to be chnr ciad by tha thén. applicabla

RS 1aw. Provided, however, that in no event shall the maximum rate of interest axceed - e L ))
. the balance- due. The ASSOCIATION shall send written notice .of .any Ineredse in int.ereut rotes, to the Jast knbwn -ﬁddreu'of
- OBLIGOR(S) and such inerease shall bécome effective thirty- (30) days affer written notleo Ia- niailed. at. isfurther agroed: that 1]
‘monthly installment payments may ba adjusted in proportion”to:incremonts ‘in 'interest’ rates; to- allow ‘the ~lln:ati
. 'in full in substantially the same time as would have .occurred prior to any escalation.in {ntérest rate.. .~ i.,7.1%0.
‘ (3) Should any installment payment become due for o period in: exeess.of. (15)_fifteon! days, the A SOGU\TIO
“LATE, CHARGE" not to excecd an amount equal to five per. cantim (55%) of any suich ! st due. installment pa ent.‘
- {4) Privilege is raserved by the obligor to make-additional payments on the principal balance sssimed providing: _
- ments, including obligatory principal payments do not in mtrtwelvo (12} month eriod begl.nnlmz on'tho’ anniversaiy of th
exceed twenty per centum (20 f the original prineipal balance nasumed s fesorved to pay Jn excess ot twen!
. per centum (20%) of the ori nal principal balance nssumed wmpon: vaymenbto the- ASSOC TION ‘of n’.-premmm equal o' six,(6)-
monthu interest on such excess amount computed at the then vrevailing rate-of ;interest ‘nceording *to: the. terms “of: this: akteemani
.. between the undersigned parties; Provided, however, the'entire ‘balsnce may.be paid iifull witheut any atditlonal premium. duflnz nay_
.. thirty (30) day notice period after the ASSOCIATIO 'N has piven written notlea that the intereat rate is:ta be escalated.:
. (6) That ail terms and cond1tions as st out in the noto and mortng'e ahqll contlnue ln full.force, excentas}modmed

.t st ey y

' this Agreement.” vEiey ]’T]
.. {(6) That.this’ Agreement n'hall bind jomtly and aevarally the succelaors aui:mi \of the ABS CIA )

heirs. succesaors and ass g‘n - ;
IN: WI'I‘ ESS WHE EOF tha pnrties hereto haVe uet their hsnds and seal

e

e

Int ey rescnca of.

'  ‘the ugmption ontliried | b
- consideration - of Ono ollar (sl 00);. tha ‘receipt of which m hmbynuknowlad » 1. (wa), undursignad(s)
*-GOR(8) do ‘hereby eonunt to. t.he tzrms qt thls Modiﬂcutidn 1md Aasumpti ! ; fnsnt cato ) "bound
: : ¢ . o1 e i '

' i In th resence of:.

o Tmuemng OBL;GO
et b

STA.TE OF SOUTH CAROLINA )
COUNTY. .OF GREENVID‘LE )
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