Savings- a.nd-Loan Association oovadng_.hn.t_..ﬂi....
o tholumof&ll...ZiQ.._O.Q_reoordedinMortgago o

-'-' 'WHEREAS tho mortgage requ‘lrea the wrltten pormlssion of the mortgagee for assumptlon purposes a.nd o
iy — ve - agreed to assume said note and

E mortgage aceonﬁn} to. the modified. terms hereof

In and for the. mutual eonsidemdons to the partloo involved _M\Q_Iuﬂ@ll.:_@iﬂ‘

'j_"do hereby agreo that- the. interest rate shall be ina'ea.sed'to 2..15 per annum to be computed and paid monthly

and that the payment hereafter shall be ﬂl_o_‘f'__—per month over the remaining period of the loan
- which is approximately_16 years, It is understood and agreed that the remnining terms and conditions of

. eaid note, and mortgago shall remain the same.

ESCALATOB CLAUSE

o THE BOBROWERS agree that the aforesaid rate of interest on this obligation may, from time to time, at
the discretion of the Association be increased to the. maximum rate per.annum permitted to be charged from
time to time by applicable South Carolina Law, Any Increase in the interest rate herein set forth s take
effect 30 days after written notice of such increase has been mailed to the obliiors at their last known address.
During said 30 day period, the obligors shall have the privilege of paying the- I:Eahon in full without penalty.

_In the event the interest rate of this obligation is adjusted as provided herein, allment payments pro-

".vided hereinabove shall be increased so that this obligation be paid in full in substantially the same time
as would have occurred prior to such change in interest rate; however, should the term of the obligation be

- extended by reason of this adjustment, the makers, endorsers "and their heirs, personal reprecentntives succes.

sors or assigns, shall remain obligated for the debt.

| WITNESS THE HANDS AND SEALS of the partis um_l_éiiday of

In the Presence Of: o TRAVELERS REST FEDERAL SAVINGS AND
LOAN ASSOCIATION (SEAL)

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

K PERSONALLY appeared the undersigned witness and made oath thn&&s)ho saw the within pamed partlw
sign, seal and as their act and deed deliver the within written Mortgage Modification Agreement and that (s)he,
w:th the other wnn s subscribed ahove witnessed the execution thereof.

¥




