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advances 1mmed1&teiy upon demand. -

5. Mortgagor will keep the land and premiseﬁ ;h good
repair and fully prqtected from thé elements to the satisfaction
of the Mortgagee; that he will_gpmmit or permit no waste théreon
and will do or permit no act by which the sald property shall
become less valuable; that Mortgagor will hot, without writfen
pernmission of Mortgagee, remove; demolish, or structurally aiter
the improvements to be erected on the said land ;B hereinafter
provided; and that Mortgagor will use and operate said land and
premises in compliance with ali)applicable laws and xégulations.
Mortgagor agrees to proceed witp tﬁe construétion of the improve-
ments on sald property with reagbnable diligenqe and to complete
| -the same free and élear of all mechanics' or materialmen's liens
within the time provided in the commitment for the loan or the
Building Loan Agreément in accordance with plans and Spedif;catioﬁs
approved by the Mortgagee. ' '

6. Any“awardfof damages or coﬁpensation maQe in
connection with any condemngtidh-for public use of or injury to
thé pr9perty covergd hereby, or any part thereof, and any award
of damages arlsing from any cause.of action for‘inJury or damages
to said property, or any part thereof, are hereby assigned by
Mortgqgor to Mortéagee;_ Mortgagee 18 authorized and empowered
(but not required) to collect and receive any such award and is
~ authorized to apply it in whole or in part in reduction of the
then outstanding debt secured hereb&,jnotwithstanding the fact
‘that the same may not then be due and pa&able.. Any amount so .
applied to principal shall be applied to the principal last
mafuring hereon. Mortghgor agrees to,exeéute such further aasign-'
ments of any such awards as Mortgagee may require or request. '

- 7. 1In the event the ownership of saild property, or any
part thereof, becomes vested in a person other than the ﬁortgagor,
Mortgagee may witﬁout notice to the Mprtgagor, deal with ‘such
successor or successors in interest with reference to this-
instrument and the debt hereby secured in the same manner as
with the Mortgagor, end may alter or extend the terms of payment
of the debt secured h;efby‘withdﬁt notice_to Hortéggorvénd audh ‘
action shall in ng way affect the 1iab;1ity of said Hoxtgﬁgpr,
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