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7 The. Moitgagor - coventist thatho'is lawfully seized- of the premises hereinabove described in foe simple
- absolute, that he has good right and lawful authority to sell, convey, or eacumber the same, and that the prem.
. fses are free and clear of 3l liens ind encimbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and stngular the premises unto, the Mortgagee forever, from and Sgainst the Mortgagor and
~_all persons whomsoever lawfully claiming the same or any part thereof, B oo

m time to time by the Mortgagee against logs by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may he required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
+ insurance shall be carried in companies approved by the Mortgagee and the policies and rencivals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned j hereby authorized
and directéd to make payment for such loss directly to the Mortgagee instead of to the Mortgegor and Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the

reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishmerit of the
indebtedness secured hercby, all right, title and interest of the Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee,

p all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of g construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at it option, enter upon sajd premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

7. That, together with, and in
terms of the note secured hereby,
ness secured hereby is paid in fu

if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of & construction loan, if the Mortgagor
shall permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

r the foreclosure

this Mortgage or the title to the

f be placed in the hands of an

by the Mortgagee, and a reason.

able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the deb‘cured thereby, and may be recovered nn“ﬂected hereunder.




