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TOGETHER with all and }ingular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigeratars, heating. air conditioning, plumbing and electrical fixtures, wi

“to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, counected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part o

the realty. - . - . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents und ‘warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sume or any pazt thereof,

THE MORTCAGOR COVENANTS AND AGRELS AS,FDL!:.OWS:

1. That the Mortgagor will prompllif pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and it the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hercafter be mmade by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; and nl{‘ surus so advanced shall bear
interest at lie same rate or rates as that provided in sald note unless stherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing,

3, That Martgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to Le erccted, insured
against loss by fire, windstorm and other hazards in & sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be veld by the Mortgagee should jt so require and shall include loss payable clauses in favor of the
Mortgagee; and in the cvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maili and should the
Mortgagor at any time fzil to keep said premises insured or fail to pay the premiums-for such insurance, then the Mortgagee may cause
such improvements to be insurcdpin the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all fmprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person abligated
under the indebtedness secured hereby fn a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. ‘That Mortgagor agrees to pay oll taxes and other public assessments levied against the martgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately mpon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fzll due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encomber the premises above deseribed, without the prior consent of the Motgagee, amd
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyvance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will putify the Mortgagor or his purchaser of the new interest rate and monthly pay-
monts, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail ta comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to he immeduately due and payable and may
institute any proceedings necessary to collect said indebledness,

10. That should the Mortgagor fad to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (301 days. or if there should be any failure to comply with and abude hy any by-laws or the charter of
the Mortgager. or any stipulations set vut in this mortgage, the Mortgaee, at its ophion ey wte te the Mortpapor at hus st known
addeess giving him thirty {30) days in which to rectify the said defanlt and should the Mortwagor fal to rectity said default within the
said thirty days. the Mortgagee, may at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser tenm to the maximun rite per annum permitted to be charged at thet ume by apphoalle South Carolimg Lo, or a lesser
increase rale as may he determined by the Association. The monthly pavinents will be adisted accordinghy

11, That should the Mortgiger fail to make payments of prinopal and mterest as due on the prooassars note ad shonkd any monthly
stallment become past due for i peniod i eveess of 15 days, the Mortmages man collect o 7late charge”™ not to exceed an amount
cqual to five (5% } per centum of any such past dee installment in order to cover the extra expense inerdent to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns ta the Morlgagee, its suceessors ancd assigns all the rents dssues and profits acorming trom
the mortgaged premises retainang the rght o collect the sane s Jong as the delt hereby secired v ot i arrears of pavment but
should any part of the principal indebtedness, or mierest taxes, or foe msiranee presmams, lee past dae and onpaid the Mortpaee
may without notive ur further proceedings take over the mortgaged premases, of they shall Te occopied Tvow tenant or tenants and
collect sad rents and profits and apply the sone to the mdebtedness berels secueed wathent babndity o wcount for anvthing more
than the rents and profits actually collected, Tesy the cost of collectim amd any tenant v anthonzed npon request by Morteagee. to
make all rental pavinents direct to the Mortgagee withont Fiabdits 1o the Matteaeor antd notifesd o the contoany by the Maortgaee,
and shordd said premises at the bme of sach delault be oveumed by the Mortgagor, the Mortawee apply to the Todue of the
County Court or to amv Judge of the Court of Conmon Pleas who shall be readent o presiding i the coanty aloresasd fer the appomnt-
ment of o recerver wath sthonty to take possession of sind premises and collecr sach cents ol prodits, apphoans saed et after pay.
mﬁ the 1(1“1 of collection, to the mortgage debt without lablits U accomnat for ansthimg nere than the rents and - probits actually
collecte

13 That the Mofszagee at ils option, oay reguaee the Mortzagor o pas to the Maodgasee, on the fisst das ol each inonth until the
note secured hereby gs Mlly pasd, the followimsg soms o additon to the pasments ol pomcpal aod astezest pooveded csacd note @ sim
equal to the premoims that wiall next become due and pavable on policis of woddeaue voananty sarance b apphoable e amed other
hazard insnranee covering the mnrh.:n;y-(] propetty |)]||\ taxes and dssessionents oeat Jdue on the mullu.luml [N TTATEN all s estimated by
the Mortwagee  Tess all soins ateends pard therefor divided Ty the mamber of months o clapse Lefore one maooth poes to the date when
such premmmms tixes and assessments will be due and pavable, such sims to be held T Morfiazee o pas sand premoms, taxes and
special assessments Shonld these pavments exceed the amount of pavments actally munde B the Montiagee for Laves, assessents  or
ST ATCe PEeaiins the exeess s be credited by the Mortzagee on sstheeqgoent Paaymients o be nade L the Morteagor o however
sard surns shafl be asufficient taomake sl pasmeats when the same shall Lecone dueand pasable the Morteaeor shall pay te the
Mortgages any amonnts necessary to ok up the deficiency The Mortwaeor Danther aarecs that at the ermd of ten veans from the (Jdate
heereraf Mlartsarer was . at ity aption apply for reaewal of maotgage @uaants o sobe mseonce d appheabibe s sevenne the Lalanie
then remaimmg due an the mertpaee debt oand the Mortzagor mas at ats opten pos the soede peenanm regorred for the remanning
viars of the term o the Motwages non pay sach premiom aned add the same 1o the martears et swhin b event the Morteaens <hall
repav to Mortwaigee sonh premnne pasmeat soth oterest at the rate speoibed o ol pronmssors note e el raonthiy installments

mver ”Ii‘ AR AT [S,I\'Il"'”t l)"fl!)ll

Page 2




