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‘entitled to the same. The tranfer agents and registrars shall perform
the duties usually performed by transfer agenfs and registrars of
cortificates of stock in a corporation, except as modified by the Trustees.

-Secron 5.3. In accordance with the usual custom of corporations
‘having o transfer agent, signed certificates for shares in blank may be

deposited with any transfer agent of this Trust, to be used by the trans-
fer agent in nccordance with authority conferred upon it as occasion
may require, and in so doing the signers of such certificates shall not
be responsible for any loss resulting therefrom.

Seorrow 5.4. Joxcept as limited by Seetion 10.3., shares shall be trans-
_ ferable on the records of the Trust (other than by operation of law)
only by the record holder thereof or by his agent therennto duly anthor-
ized in writing, upon delivery to the Trustees or a transfer agent of
this Trust of the certificate or certificates therefor, properly endorsed
or accompanicd by duly exceuted instrunient or instruments of transfer,
together with such cvidence of the genuineness of each such endorse-
ment, execution, and anthorization and of other matters as may reason-
ably be required. Upon such delivery the transfer shall be recorded on
the register of the Trust and a new certifieate for the shares so trans-
forred shall be issued to the transferee, and in case of a transfer of
only a part of the shares represented by any eertificate a new certifieate
for the residue thereof shall be issued to the transferor. Until such ree-
ord is made the shareholder of record ghall be deemed to be the holder
of such shares for all purposes hereof and neither the Trustees nor
any transfer agent or registrar nor any officer or pgent of this Trust
shall be affected by any notice of the proposed transfer.

Seerrony 5.5. Any person becoming entitled to any shares in conse-
quence of the death, bankruptey or insolvency of any shareholder, or
otherwise by operation of law, shall be recorded as the holder of the
said shares and receive a new certificate for the same upon production
of the proper evidence thereof and delivery of the existing certificate
to the Trustees or a transfer agent of this Trast. But unti! sueh record
is made, the sharcholder of record shall he deemed to be the holder
of such shares for all purposes hereof and neither the Trustees nor
any transfer agent or registrar nor any officer or agent of this Trust
gshall be affected by any notice of such death, bankruptey or insolvency,
or other operation of law.

Seorion 5.6. The Trustees may treat two or more persons holding any
ghare as joint tenants of the entire interest therein nunless their owner-
ship is expressly otherwise recorded on the register of the Trust, but
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