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To Havyg anp 1o How, all and singular the sald property writo the Mortgagee, its successors andudgm forever.

The Mortgagor covenants that he is lawfully seired of the premises hereinabove deacribed in fee simple absolute
(or such other estate, if any, s is stated hereinbefore), that he has good right and Iawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of ali-liens and enpumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, {rom and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof. _

The Mort.gngor covenanta and sgmes a8 followa'
.« 1. He will promptly pay.the principa! of and interest on the Indebtedness evidenced by the said note at the

.'JMaandmthemannerthemmprovided Privilege is reserved. fo prepay at any time, without premium or fee, the ., .. -

- entire indebtedness or anypartthereof not lesa than the amountofoneinstn.llment, or.one hundred doﬂm (8100 00),
whichever is less, “_,;_..._, e me e sl

2 Togethar with a.nd ln addition to, the monthly paymenta of principsl a.nd int»erest paysble under the terms
of the note secured hereby, he will pay to the Mortgageo a8 trustee (under the terms of this trust as hercinafter *
stated) on the first day of each month unul the said note is fully paid: ,

(8} A sum equal to the ground rents, if any, next dua, plus the pnemlums that will next becoms due and payable
on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by.the Mortgagee, and of which the Mortgagor is -
notified) lesa all suma nlpeady pald therefor divided by the number of months to elapse before one month

< prior to the date when such ground rents, premiums, taxes'and assesements will become delinquent, such
BumstobaheldbyMortgageeintmsttopayaaidgmundrents, premium, taxeaandapemnlasseaamanta.

L) The aggregate of the amounta payable pumant to subparagraph (a) and those payable on the note secured
' “hereby, shall be paid inas aingle psyment eaoh month to ba applled ta the following ltemn !n t.ho order
stated :
© (1) ‘tgxes, special asswment.s fire and other haza)dinmmoe premiuma; LANUIEL A
(1) intercst on the note secured hereby; and , o o
o {m) ‘smortization of the pri.ncipal of ‘éaid note. .
- Any Qe@anoy in the amount of guch aggregate pmnthbr paymant, almll unless made good by the
“Morigagor prior t6 the dus dafe of the next such payment, ponstltute an event of default under this
mortgage. At Morigageo’s option, Mortgagor' will pay a “lste ‘chiarge™ 'niot"excesding Tour per
‘centum (4%) of any installment. when paid more tlian filteen (15) days after the dus date thereof,
to cover the extra expense involvad in handling delinquent paymentas, but such “late charge” shall
not be payable out of the proceeds of guy sale made to satisly the indebtedness secured hereby,
unless such proceeds are sufficient to dlschu'ge t.ho entire indebtedness and all proper costs and
expenses secured thegeby. . . , . s

3. If the total of the payments made by the Mortgngor urtder () of paragraph 2 precedmg shnll exceed the
amount of payments sctually made by the Mortgages as trusteoc for takes or assessments 0T insurance promiums,
8s the cage may be, such excess shall be crodlted on subsequent pn.ymenta to be made by the Mortgagor for such
items or; at the Optmn of Moitgagee as trustee, may be'refundod to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the

- Mortgagor shall pay to the Mortgagee s trustoo any amount necessary to make up the deficiency. Such
..payment will be made within thlrty (30) days after written notice from the Mortgageo stating the amount of the -
deficiency, which notice may be given by mail. If at any time the Mortgugor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgageo aa trustee shall, in qomputmg the amount-of such indebtedness, credit to the account
of the Mortgagor any credit . bnlance remaunng under the provisions of.(a) of paragraph 2 hereof. If thero
ghall bo o default under nny of the prov;slons of thla mortg.gga resultmg ina public sale of the premmes covered




