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.WHEREAS Fidelity; Federdl Savjigs and Loan Assoolation of Greenville, South Carolins, herefnatter reforred to as.the ASSO.
" CIATION, 1o the owner and holder of &' promissory note dsted MAY 13, 197L © ' ' “cociied Rackley= "
; ‘H&Wk‘iﬂg_,_Lt‘ i - SIS — . ‘ . — !p theor_ifzinnl sum of — 3’000'00bedr_inx'
Interest at the rate of M.,‘%-andl gecured by o firat mortrage _dn}he premises being known na Lot 127 2 ‘Hi.lls hd
lhnlrnugh, Sec, 2‘.-- Mauidin, S, €., _ 2 —— A _, which 13 recorded in the RMC offico for
" Greenville County .in ‘Mortgage Book 1190 - ., page ;—M——'—.'tltle to which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) dgreed to assumesaid moftgrge loan and to pey the balance due thereon: and
"WHEREAS thoe ASSOCIATION has agreed to Baid transfer of ownership of the mortgajzad p_lrmr?szto the OBLIGOR and his
- - % to a present _

pssumption of the mortgage loan, provided the interest rata on .the balance due is increased from
rate ,_-‘,f'J 3/4 o f,p;_z_;gd can be escalated ns }}ér;a!ﬁnftér stated. - . S - ;

'NOW, THEREFORE, this agreement made and cntered fnto thls L2th - gny of — October  19.71 . by and between
‘the ASSOCIATION, as mortgagee, and —RoOgexr ¥, Trost and Joyce M. Trost - ,
a8 assuming OPLIGOR. : a T . . - ‘ . )

; . 0o oo l_<.WITNESS‘E'I"I-I_: B ) '__' - .
C “In consideration of the premises and the further sum of $1,00 pald b'y' the ASSOCIATION to the OBLIGOR, receipt of which is
- hereby acknowledged, the undersigned parties agree as follows: 23 .000.00 : : ‘
- time o{ this assumption ia §<2a 2 ; that the ABSOCIATION is presently increas-

(1) That the loan bnlence at the
ing the interest rate on the balance to %. That tha OBLIGOR agrees to repay said obligation in monthly installments

of § 173 13 4 ench with payments to be applicd first to Intorest and then to remuining principal balance due from month to

month with the first monthly’ p'aymcnt' being due — November 1 .10 : : -
' (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be inc;casod to the maximum rate per annum permitted to be charred by the then applicable South Carolina -

law, Provided, however, that in no event shall the maximum rate of interest exceed —--7——3/|,4————--—-—( )% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (20) days after written notics is mailed. It is further agreed that the
-menthly installment payments may be sdjusted in proportion to inerements in interest rates to allow tho obligntion to be retired
in full in substantially the dame time as would have occurred prior to any escalation in interest rate.

{3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
#LATE CHARGE" not to exceed an amount equal to five per centum {65¢), of‘any such Imst due installment payment.

{4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (209 ) of the origlpal principal balance assumed upon payment to the ASSOCIATION of 2 premium equal to six (6)
months [nterest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
botween the undersigned partles, Provided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be cscalated.

(6) That all terms and conditions na sct out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement. ‘ . .
(6) Thnt this Agreement shall bind jointly and severally the successors and assigns of the ASSOCTIATION and OBLIGOR, his

heirs, successors and assigns. ‘
. IN WITNESS WHEREOF the parties hereto havo sct their hands and seals this — L2ty o _October 4471

In the presence of;

(SEAL)

(SEAL)

{SEAL)
1 ing OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savings and Loan Associntion's consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which !z hereby acknowledged, I (we}, the undersigned(s) ns transferring OBLI.
GOR(S) do hereby consent to the terma of this Modification nnd Assumption Agreement and ngree to be bound thereby.

(SEAL)

In the presence of: : _
Q%m\\_m\w Ry NL0 0 RACKLEY - HAWKINS, LTD. (SEAL)

(_,;'i/.; R ) /5 L/Cé/{’/v:’r/_.;ﬂv'f/ ‘@1- Z%ﬂé";‘&aL(SEAL)

7

{BEAL)

Transferring OBLIGOR(S)

ROLINA
STATE OF SOUTH CaA ) PROBATE

COUNTY OF GREENVILLE ) .
Personally appeared before me tho undersigned who made oath that (s)he an'.vF idellty— Federal Sav ings ,é‘_vhoan
Association, Roger 7.Trost & Joyce M,Trost, Rackley-Hawkins, Ltd.

sign, scal and deliver the foregoing Agrecement(s) and that {s8)he with the other subscribing witness witnessed the exccution thereof.

it N to bef thi
Sl A d° c:renﬁc ober ] i N - %\,\ : L
N N WO Y
QLo /2 N OEEE ity @] = (SEAL) ' e
Notary Public for South Carolina

My commission expires: 9/ 15/79
‘Modifiication and ,Asau.mptioln Agreement Recorded October. 12, 1971 at 1:54 P. M., #10590




