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_ bereig called *'Borrower,’” are (is) justly Iadabted to the United States of America, acting through the Farmers Home Adminletration,
-Unlted States Department.of Agricuiture, hersin called the *'Government,'” s evidenced by ons or more certaln promissory pote(s) or - *

sssumption agreement(s), hereln called *'note”” (If more thap oae nole is descrided below the word “gote’* as used hereln shali be

constroed as referricg to each note singly or all noles collectively, as the context may require), said note belng executed by Borrowesr,

belng paysbie to the order of the Government in instaliments as specified therel, muthotizing scceleration.of the eatire Indebtedness at:

the option of the Govm_lat upon lny‘dohm-b; Borrower, and being further described as follows: . P :
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WHEREAS, the nole evidences a loan to Borrower [n the principal mmount specified therein, made with the purpose and intention that

the Government, at m‘y time, may lnlﬁl the note and insure the payment thereof pursuant to the Consolidated Farmers Home Adminlstratlon
Act of 1961, ot Title V of the Houslng Act of 1949; and . :

WHEREAS, when payment of the note Is insured by the Governmeat, It may be susigned from time to time and each holder of the insared
note, in tum, will be the insured lender; and :

WHEREAS, when payment of the note is {nsured by the Government, the Goverament will execute and deliver to the 1nnu-rnd Iendér,llung
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender I connection with the loan; and -
. WHEREAS, when payment of the note Is Insured by the Government, the Govemment by agreement with the Insured lender set forth in the
insurance endorsement may be entitied to # specified portion of the payments on the note, to be designated the “annual charge™; and

WHEREAS, u condition of the Insurence of phyment of the note will be that the holder will forego his rights and remedies againat
Borrower and mny others in connection with the Ioan evidenced thereby, as well as any benefit of this instrument, and will sccept the
benefits of such Iasorance la lieu thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, It Is the purpose and intent of this Instrument that, among dther things, at all times when the note is keld by the Government,
or in the event the Government should aseign the instrument without insursnce of the note, this instrumeat shall secure payment of the note; .
bul when the note is held by an insured lender, this instrument shall oot secure payment of the note pr attach to the debt evidenced thereby,
but as to the note and auch debt shall constitute ax lndemnity mortgage to secure the Govemment against loss under ity insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in conalderation of the loan(s) and {a) at all times when the note is held by the Government, or in the event the
Government should assign this lnstrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and mny agreements contained therein, including any provision for the payment of san insorence or other
charge, (b) st all times when the note is held by an insured lender, lo secure performance of Borrower's ugreement hereln to indemnify and
save harmless the Government against loss under its Insurance endorsement by reason of any defeult by Borrower, and (c) in eny event and
st all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, an hereinalter described,
aad the performance of every covenant and sgreement of Borrower contained hereln or In eny supplementary agreement, Borrower does
hereby grant, barguin, sell, release, and assign unto the Governmest, with general warranty, the following property situated in the State of

South Carolins, Connty(ies) of ..__Greenville :
ALL that lot of land in the State of Carolina, County of Green-—
ville, near the Town of Simpsonville, constituting a portion of a six-
acre tract conveyed to Garrett-Henson Real Estate Co., Inc. by deed of
.Jack H, Wherry, et al recorded in Deed Book 924 at page 447 and being
described as follows, in accordance with a plat prepared -hy John E.
Woods, Surveyor, dated -July 20, 1971,

BEGINNING at an iron pin on the westerly edge of Howard Drive said
pin being located 8, 18 E. 260 feet, more or less, from the north-
easterly corner of the aforesaid six acre tract, and running thence
along the westerly edge of Howard Drive, 8. 18 E, 130 feet to an

iron pin; thence 8, 72 W, 335 feet to an iron Pin; thence N. 18 ¥,

130 feet to an iron pin; thence N, 72 R, 335 feet to the 'point of

‘beginning. FHA 427-1 5C (Rev, 11-2.-70)




