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FIDELITY FEDERAL SAVINES AND LOAN ASSOCIATION
... GREENVILLE, soum CAROLINA | |

MODIFICATION & ASSUWTION AGREEMENT

16054

STATE OF SOUTH CAROLINA | e Loan Account No,
COUNTY , OF GREENVILLE . -

g

" WHEREAS Fidelity Federn! Savings and Loan Assoclntion of Greenville, South Caroliha, hereinnftnr referred to as the ASSO-

CIATION, is the ewner and holder of a promissory note duted —Ma.y—U-,_lg-GS__*_. executed by James
: _Dﬂ_ﬂﬂ.]_d_D_UDﬂ_&_MﬂthUth R Junn ‘—In the original sum of 8—-]—]4-0-0-0--00—— bearing

Lot No. 26
in ot the,rate of and secu o first mortgam on the premises being knowr a8 — 2
Ba%b rive.on plat of 3‘% unton ‘ﬁe%h
. 994 T JB/ ,~which is recorded in the RMC officé for
Greenville County in Mortza Book ., page , titla to which property is now baing transferred i
 to the undersigned OBLIGORKS) who has {have} agreed to assume eald mortgage lon,n and to pay.the belance due thercon; and
WHEREAS the ASSOCIATION has apreed to snid transfer of.owmership of the mortgaped premises_to the OBLIGOR and his
assumption of the mortgnge loan, provided the interest rate on the bnlnncc due is increascd from 6 %% to n present
rate of 7 %, and can be cscalated as herelmu’.ter stated. ” o '
NOW, THEREFOQRE, this ag'reement made and cntered into this 4th day of Septe_mber . 1971 , by and between
the ASSOCIATION, as mortgagee, and L]OVd W. Gi 'I:fran A
as arsuming OBLIGOR, . o -

WITNESSETH: .

In constdcrat:on of the premiscs and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt of whlch is

hercby ncknowledged, the undersigned parties agree as fo]lows' 9.504.04
(1} That the loan balanee at the time of this assumption is $ ; that the ASSOCIATION is presently increas.

ing the intercst rate on the balance t0 ———— ¢, That the OBLIGOR agrees to repay said oblipation in monthly installments
of $ : cach with payments to be npplicd Tirst to interest and then to remaining principal balnnce due from month to

month with the first monthly payment being due Qctober 1, 19 71
2) THE UNDERSIGNED agrce(s) that thc aforesald rate of interest on this ob[u:ulmn may from time to time in the discretion .
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charped by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of intercst exceed —SEVEN (7 )¢t per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the lu%t known address of the
OBLIGOR(S) and such increare shall become effective thirty (30) days after written natice is mailed. It is further ngreed thnt the
monthly installment payments may be adjusted in proportion to increments in lnt.erest. rates to nllow the obligation to be retired
in full in substantfally the samoe time as would have occurred prior to any escelation in intevest rate,

'R (1) Should any installment payment become due for & period in oxeess of (15) fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE" not to eXeeed an amount equal to five per centum (5% ) of any such past due installment payment.

(1) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatery principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exeeed twenty per centum (20% ) of the original prineipal balance assumed, Further privilege is reserved to nay in excess of twenty
per centum (205¢) of the original principal balance assumed upon poyment te the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest nccording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty {30 day notice period nfter the ASSOCIATION has given written notice that the interest rate is to be esealated.

b 25) That a!l terms and conditions as set cut in the note and mortgage shall continue in full force, exeept as modified expressly by
this Apreement.

{G} That this Amoement shall bind jointly and severally the successors and assipns of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and ass

IN WITNESS WHEREOF the parties hereto have set their hands and scals this _LAtH  day of September 1971

In the presence of :
(_4 e FIDE "EDE & LOAN ASSOCIATION
i W——-_.__(SEAL)

e 2 . R i — - —(SEAL)

-

. __(SEAL)

o WA A
4*’:_1#/ e et i L7 _(SEAL)
Assuming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRINCG OBLIGOR(S)

In eomrideration of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined asbove. and in further
considpeation of One dollar {§1.00), the receimt of which is herchy acknowledged. [ (wel, the unmdersigned (2) as transferring OBLI-
GOR(S} do hereby consent to the terms of this Modification and Assumption Agreement und rec Lu} huzw theroby.
lnklu presence of - ﬂLZ-JILLL {SEAL)

L _/ 17 fo 7_”{1&7 _‘)'y/ _‘5,4:{ X M Ab;\g h. @_ &LL & - . (SEAL)
/(‘/,/,, oy, WAPAY i , . ... . . _(SEAL)

4
- (SEAL)
Trunsferring OBLIGORS
STATE OF SOUTH CAROLINA ) .
PROBATE
COUNTY  0OF  GREENVILLE )
Persorally appeared before me the undersigned who mnde oath that (s)he saw all the above named DarU es

sirn, A(nl aral deliver the fr:rvs:mmz Au’rocmc ntlal wniad t,hul (\)ho \\ith tlu other subseribing witness witnessed the execution thereof,
-
‘?.\1 L{\ to Lbefore me thi
Eeptem er 71
e ~z dav o e 100 . , .
s ’ r .
i gt T ééq. (SFAL) .. P y, \_/A_,_V_.,j— ,
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