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o .. (NSURED LOANS TO INDIVIDUALS) - -

KNOW ALL MEN BY THESE PREGENTS, Dt —..Qctober 8, 1971 .
- 'IHEREAS. the nndersigned - re Iﬁ_ll@.r,--gﬁg-d.-g.QEY.; G, M 1]_.__2____

b e s b e et e e 0 b s e i e e e ———— e e
residing in .__ .E?EB._V}I_E__.;“_‘-...___-.__;- e -~. County, South Carolina, whone post office address

# ..405 Seminole Drive, Simpsonyille. e eecemerm. » South Catolins 29

. hereln called “‘Bortowes," are (is) jostly Indebted to the Uplted States of « Acing thropgh the Farmers Home Adminlstration,
Unlted Staten Department of Agricuiture, hersln called the. “Government,"" ss- evidenced by one or more certaln promissory note(s) ot
sssumption mgreement(s), hereln called “note’ {if more thin vne note ia described below the. word ‘“note’ as used hereln shall be—
construed as referrieg to each note slngly or ail notes collectively, as the context oy requite), safd note being execnted by Borrower,
being paysbie to the order of the Govemment in installments as specified therein, authorizing acceleration of the entire indebtedness at
the option of the Govenmlent upon any default by Borrower, and being furiher described as follows; ’

s . ) : - Annual Rate Due Date of F iubl
-Date of Instrument Principal Amount w7 of Intarest : Inatalliment

. . ’ /
October 8, 1971 $17,000.00 ‘ 7%%  October 8, 2004

und

WHEREAS, the note evideoces a loan to Borrower In the principal amount apecified therein, made with the purpose and intention that
the Government, at ln‘y time, may llllﬁl the nota and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1951, or Title V of the Housing Act of 1949; and - . ' iR

WHEREAS, when paymeat of the note is insured by the Government, it may be gssigned from time to time and each holder of the tnsured
note, In turn, will be the Insured lender; and .

WHEREAS, when paymeat of the note Is insured by the Governmeat, the Goverament will execute and deliver to the iasured lender along
with the note 2n Insurance endorsement Insuring the payment of alf amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note {5 insured by the Government, the Govemnment by agreement with the insured [eader get forth in the
insurance endorsement may be entitfed to a specified portion of the payments on the nate, to be designated the **annual chatge"; and

WHEREAS, a condition of the Insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the loan evidenced thereby, un well as any benefit of this Instrument, aad will accept the
benefits of such Insurance I lien thereof, and upon the Government's request will aesign the note to the Govemment; and

WHEREAS, it is the purpose and Intent of this instrument that, among other things, at wll times when the note is held by the Government,
or In the event the Government should asslgn the instrument without insurance of the nole, this instrument shall secure payment of the note;
but when the note s held by an insured lender, this lnstrument shall not secure payment of the note’ or attach to the debt evidenced thereby,
but as to the note and such debt shal) constitute an indemnity mortgage to secure the Government against loss under |18 insurance endorse-
ment by rezson of any default by Borrower:

NOW, THEREFORE, In conslderation of the loan{s) and (a) et ¢!l times when the nole is held by the Government, or in the event the
Government should assign this Instrument -withoot insurance of the payment of the note, to secure prompt peyment of the note and any
renewals and extensions thereof and may agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all tUmex when the nate is held by as insured tender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government against loas under its insurance endorsement by reason of any default by Bomrower, and {c) in any event and
&t all times to secure the prompt payment of all advances and expenditures made by the Govermnment, with interest, as hereinafter described,
and the performance of every covenant and sgreement of Barrower contained hereln or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, relesse, and aasign unto the Government, with general warrmnty, the [ollowing property situated in the State of

South Caroling, County(ies) of Greenville

ALL that lot of land with the buildings and improvements thereon situate
on the east side of Seminole Drive in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 89 on
Plat of Section II, Sheet No, I of Westwood Subdivision, recorded in the
RMG Office for Greenville, S, C. in Plat Book 4-F, Page 44, and having,
according to said plat, the following metes and bounds, to-wit:
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