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TOGETHER with all and singular the rights, members, hereditaments, and appurtenznces to the same belonging or in any wa
incident or appertaining, including all built-in stoves nnd refrigerators, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in al:r manner,
it being the intention of the parties hereto thiat all such fixtures and equipment, other than household furniture, be considered a part of

the realty. _
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. ’

The Mortgagor represents and warrants that said Mortgagor Is seized of the aheve described premises in fee simple absolute; that
‘the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors ant assigos,
from and ageinst the Mortgagor and every person whomsoever lawfully claiming or to claim the sime or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Martgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such mirposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under .
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended,-or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upun by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided In writing.

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to he erected, insured
against loss by fire, windstortn and other hazards in & sum not less than the bafance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable elauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shonld the
Mortgagor at any time fail to keep said premises insured or fail to paysthe premiums {or such insuranere, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inlerest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgagor fail to do
s0, the Mortgagee may, at its oplion, enter upon said premises and make whatever repairs are necessary and charge the eapemnes lor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of nnfy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgrage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immeslintely upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortzagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

.

7. That if this mortgage secures a “construction loan”, the Martgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in perivcdic payments, as construction progresses, in accorlance with the terms and condi-
tivns of a Construction Loun Agrevment which is separately executed but s made a part of this mortgage and incorporated herein by
reference. -

whove described, without the prior consent of the Martgagee, and

8, That the Mortzagor will not further encumber the premises
be

should the Murtgagor so encumber such premises. the Mortgagee may, at ity optm. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedpess.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyanee, and
the within mortgage indebtedness is not paid w full, the Mortgagor or s Purchaser shall Le teqquired to file with the Association an
application for an assnmption of the mortgage indebtedness, pay the reasonable cost as reqquared by the Asseciation for processing the
assumplion. furnish the Assoviation with a copy of the Contract of Sale, Band tor Tetle or Dived of Conveyance, and have the interest
rate on the loan balance exsting at the tine of transfler modified by increasing the interest rate ob the sand loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or & lesser inceease in interest ride as may
be determined by the Assocution. The Assoctition w:ll notify the Mortsazor or s puichases ol the new interest sate and monthly pay-
ments, and will mail him o new passhook. Should the Morttagor, or his Purchaser, fal o comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured o be rnmedutely doe and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and intesest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or il there should be any failure to ecomply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mortgagee ot its aphion s wode to the Morteagor at Jons Tast known
address giving him thirty (300 days in which t rectify the said default and shontd the Mortagor fail to rectily said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the rennaming ten of the loan or
fur a lesser term to the maximum rate per annum permitted to be charged wt that time by appheable South Carolima L, or a lesser
inerease rate as may be determined by the Assoctation  The monthly payments will be adjnsted aevordingely

IL That shoulil the Mortagor Fail to make pasments of principal and mterest as due on the promissars note and <bould asm manthly
installment become past due for a pertod n excess of 15 davs, the Mortgagee may collect a0 7hite s harge™ not to eveeesd an amount
equal to five (5% ) per centum of any such past due installment in onler to cover the estra evpense ncsbent to the handling of siuch

delinquent paviments

12, That the Mortwagor hereby assigns to the Mortoiezes, ts successors and assigns all The rents ssoes ol prafits accnmng from
the mortgaed premmses retamng the tstht 10 collect the same s long s the bt hereln secared 1 o e areears of pavatent I
should ny part of the principal imdebtednes, or imtetest, taves, or fre s prenens, be pust Jue ond ongsad the Mosreagee
may without sotwe or Funthier procecdimge tike over the mortaaged prenuses, o thes <bad] e socupend Lo tepant o tesants amd
collect sand rents ard probts and apply e wone 1o the sadebtednes Lezebn el woithont ol 1o acount doe ans thng more
than the rents and profits actially collected lese the cost of collection and gy teron s athersed upon tespaest by Modeagee o
mahe all rental pavinemts diect o the Morzaee withont habalits to the Morteaeor oot notifeed e the conteay by the Morteagee
and shoadd said premses at the tme of suel defanlt be ocoapied by the Monteagor, the Mogte ee s apph ta the Tedae of the
Lounty Court or to am fucae of the Court al Common Pleas who shall by resadent or e stehrg et e oty aboresand for the appont.
ment of o recewver wath asthonty to take possesaon ol sod premses and ollecr s o ad profas apphoane sand rents, after pos-
nn[:] llu-iu:\t of collection, ta the martgage delit wothont halalits £ account for conthine e thon the rents amd profity actually
rollecte

1T That the Mortuages b ats option, s reaueze the Mortiavor to pas to the Moteazee oo the hrat das ol each month ot e
nate secured hesehy fll“\ [l.llll the folbow e soes an aldibion to thee Tt tenls ol Prim ||!.|] and titeresd [Iln\!r‘c'li osand pnte 0 osm
equal to the prevmens thit will nese become doe il pavable an |mf|. e ol ot e e ety s el ‘||\|\||| il Be il othey
harard insnrance covering the mont gaged preperty plus teves aml assessients et dise oo the o teasted premeses all s estonated b
the Maortgagee b bess all sins alre uly ]Iill|| thetefoa divuded by the nanher of s 1 clapse eefore ane amonth P o the Lale when
such premiims taves and assessments wll e doe pavabde. sucdi smms o b hebd s AMaorteawees to pay sand prennmms, taves and
special assessinents Shimld these pavments exvceed the amount of pavments actnallv nade T thes Muotlvaeee Tor Bives, assessinents of
imsarance premams, the excess man he credited b the Morteages an sulisennent puvients b ba nede B the Morteagor b however
sand s hall be wsuffcoent to make s pevinents when the same hall Becoane done and pocalde the Maorteaaor shall pas 1o the
Mortuagee any ammnts necessans toomake up the defuaiency The Mortgacor burther aerees that at the cnd ol ten sears from the date
hereal Mortgagee oy aloats aption .'u'lpl\ for remesoal of morbeage wneants o stathar ey v Wf .||1;ll|| able ' Covernine the balangee
theo remaanne dae on the motteage delt and the Morteagor mas ot ts aption. pas the el presanm tequieed! for the remamms
vears of the tenn o the Mortrares oy P snch premonm and add the same to the mortevee Geba o whin b event thee Martzavor shall
repay o Martwages such premmm pavment with mtesesd at the cate specrbied i sl procsswry oot i egoal monthly imtallments
over the rernaming pavment peraod
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