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GREENVILLE ¢c0. 8, C.
Ger O 3azpnip
PIRGIR TG
EDERAL SAVINGS

AND LOAN ASIOCIATION
OF GREENVILLE

State of South Carolina l

5 MORTGAGE OF REAL ESTATE

/

COUNTY OF . _GREENVILIE

To All Whom These Presents May Concern:

Develcorp,. Ine., a corporation existing under the laws of the State of Florida With a
pla.ce of business in Greenville, 5. C, {hereinafter referred to as Mortgagor) (SEND(S) GREFTINGS:

WIHEREAS, the Mortgagor is well and truly indebted wnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereiafter referred to as Mortzagee ) mothe foll and just sum of

One Hundred Thousand and No/100Q----------co oo _______.. ($ 100,000.00..)

Daollars. as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain
a provision for escalation of interest rate ( paragraphs @ and 10 of this mortzage provides Tor an escalation of interest rate under certain

conditions ), said note te be repaid with interest as the rate or rates therein specified m installments ¥&¢ as set out in said

.. note U § )} Dollars each oo the first day of each
momth hereafter, in advance, until the principal s with iuterest has been pad 1 full, sigch pavments to be urplh-d furst to the payment

of interest, computed monthly on unpad prmr:;l).t balances, and then 1o the payment of priovepal with the last pasinent. if not sooner
months

paid, to be due and payvable 18 xeears after date, and

WHEREAS, said note further provides that if at any time any porbon of the pomepal o aterest due therennder shall be past
due and unpard for a period of thinty davs, or o there shall be any fnlire to comeplv with and abnee by any By-Laws or the Charter
of the Mortuagee, or any stipulabions set ont i this mortgige, the whole amount due thereunden shyll af the optisn af the halder thereol,
hecome immedigtely doe and pavable and said holider shall have the fight te rstitite .oy procecchings npon said note and any collat-
erals given to secure same, for the purpose of colleding said principal due and anterest, with costs and evpenses for proceedings, and

WEHERFAS the Mortgagor mav hereatter becomne andebted to the Mortagee Tor s h forther suims as may be advanced to the
Morttagor’s account for the pavment of tises ansuriaice prennams, 1epais, o b ie otben, purpose,

NOW. KNOW ALL MEN That the Maorteaewon, m consideration of vad debt and te se nre thee pavient thereal wnd any Farther
sums whicl may he advanced by the Motgagee 1o the Martgagor's acoonet, and o censdetation of the s of Three Dollars
(53000 10 the Mortpacor 1o hand well aad trnls paned b the Muortsacers o and Lefore the sealing of these presents the recemt whereal
bl achnowledged, has granted, barcamed sold and released, ard D these peesents does goant baream sell and release unto the
Mortiaser its suecessors aned assigns, the folloswng deserihel real estate

uuts
All that certain piece, parcel, or MN.)J. hi\iﬁﬂ.l.\im.\{.mmmxmﬁ wheruon X NN N o b consteucted theren, situate, Tviog
and hemng i the State of South Carolina, Connty of (}reenvilTe, T'ing known and designated as Unit

Nos. 1-M, 2-M, 3-M, 4-M, 5-M, 6-A, 7-M, 8-M, 9-7, and 10-M in Town Park

of Greenville, 5. C., Horizontal Property Regime as is more fully described in
Master Deed dated June 5, 1970, and recorded in the R. M. C. Office for
Greenville County in Deed Vol 891 at Page 243, as amended by amendment to
Master Deed recorded in the R AL C. Office for Greenv lle County on

duly 15, 1871, in Deed Vol, 920 at Page 305, and survey and plot pluns recorded
in Plat Hook 4 G at Poapes 173, 175 and [77.

This mortgage is exccuted pursuant 1o s resolution of the Board of
Dirceetors of Develcorpy, Inc. passed on September 16, 1070,

This mortgage is given in connection with o construction loan, and 1t
sStuures @ promissory note which provides, among other things, for monthly
mterest payments, the principal payable in full on or betore 18 months from
date.
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