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MODIFICATION & ASSUMPTION AGREEMENT
17361

STATE OF SOUTH CAROLINA Loan'Account No

COUNTY OF GREENVILLE

WHERE;_\S Fidelity Federal Savings and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASSO-
November 14, 1967 executed by —1.0Y Donald

5,500.00
caring
Lot #1, Stadium

CIATIOlN. is the owner and holder of o promissery note dated
Coster in the original sum of §

Anterest at the rate of -é:-é{i?__.g-% n};ld sccure(ll by o firat mortgage on the premises being known as
Drive, Greenville, South Carolina, , which is recorded in the RMC office for
Greenville County in Mortgnge Book 1076 poge %iﬂ —, title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) apreed to u'ssume said mortgape loan and to pay the balanee due thereon: and

WHEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mortgaged pre@hwhc OBLIGOR and his
assumption of the mortgape loan, provided the interest rate on the balance due is inereased from ..._-7—3 /4-----— -%r to n present.

rate of - %, and can be escalnted as hereinafter stated. P
NOW, TIIEREFORE, this agrcement made and entered into this jL day of Oc tOb;r' -, 18 7(1/.‘11,75;([ between
the ASSOCIATION, as moertgagee, and Donnic B. Flemlng and ‘];9){—@;{-'- F ernmph/

as assuming OBLIGOR, . )V
WITNESSETIIL:

In consideration of the premizges and the further sum of $1.00 pnid by the ASSOCIATION to the ODLIGOR, receipt of which is;

hereby acknowledged, the undersigned parties agree as follows: 4. 556,00
{1) That the loan balance at the time of this nssumption iz §-. =222~ ____: that the ABSOCIATION is presently increns-

. That the OBLIGOR pgrees to repay said oblization in monthly installments

ing the interest rate on the balance to
of 8 52.52 ench with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due .ffﬁ.OCto_ber - !
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this oblipation may from time to time in the diseretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Caroling

law. Provided, howvver, that in no event shall the maximum rate of inlerest oxceed - elght . o 8 5. per annum on
the balance due. The ASSOCIATION shall send written notice of uny incrense in inlerest rates to the last known address of the
OBLIGOR(S) and such inerease shall become effvetive thirty (30) days after written notiee is mailed, It is further agresd that the
monthly installment payments may be adjusted in proportion te increments in interest rates to nllew the obligntion to be retired
in full in substantially the same time as wounld have occurred prior to any escalation in interest rate,

(:1) Should any installment payment hecome due far n period in excess of (15} fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE"” not to exceed an amount equal to five per centum (57 ) of any such nast due installment payment.

(1) DPrivilege i3 reserved by the obligor to make additional payments on the principal lalanee assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
excecd twenty per centum (2097 ) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (2047} of the original prineipal balance assumed upon payment to the ASSOCIATION of o premium equal to six ()
nenths interest on such exeess nmount computed at the then prevailing rate of interest aceording to the terms of this nrreement
between the undersigned parties. Provided, however, the entire balance may he paid in full without any additional premium during any
thirty (301 day notice period after the ASSOCTIATION has given written notice that the interest rate is to4s esealntodl,

(5) That all terms and conditions as set out in the note and mortgage shall continue in full furee, except as modified expressly by
this Agreement.

{1 That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. 7th Oclober 71

IN WITNESS WHEREOTF the porties hereto have set their hands and aeals this - day of - WV FN L o1l

In the m'esetwejof.; P ’.';?
o L FIDELITY ,D-!"fﬁ:'\L SAY. & LOAN ASSOCIATION

[ | R
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m Cw, _ —t el LT — L Zte o (SFAL)
R Donnie 13, Fleming d
L%/LI vid o i

- .- (SEAL)

A . - I . .
- T _”u !,-,f' L SFALY
ing OBLIGOR(S)

Joyee J. F'f\f'\ﬁl{?“lﬁ

CONSENT AND AGREFMENT OF TRANSFERRING OBLIGOR(S)

In considerntion of Fidelity Federal Savings and Loan Associntion's consent to the assumption outlined above, aml in further
consideraton of One dollar {$1.00), the reeeipt of which ix hereby achnowledired, [ owed, the umilersirned o=) ws ranslesring OTLLI-
GORI{S) do hereby rnf}c(’nl to the terms of this Modification and Ascumption Agietpiert aed arree 1o e bound thereby

In the presence 9{‘.‘ ) 7 . -1 ’,' Jl /, (SEALS
T, Sy e v S e

— i, Se TS I L /f? 7 CSEALS

/) fg) N ey ‘/].atrl‘y/{{. Carper
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STATE OF SOUTH CAROLINA ) e
. PROBATE
COUNTY 0F  GREENVILLE )
Personally appeared befare me the undersigned who made oath that (svhe saw

Fleming and Larry B. Carper
sigen, seal amd deliver the foregoing Agreementia) and that {8 he with the other subserilin e witness witnessed the eXecution thereof

Donnie B, Flenung, Joycoe

SWORN to hefore me this
- ?17{1 dav of «. (O l_uhcr ,19 f l .
/ ) Liln Llam adlia (SEAL)
Ndtary Public for South Carolina
My commissipp expires: 12,17/78
Modific:tion & Assumplion Ay recm nt




